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SHARE ESCROW AGREEMENT

This SHARE ESCROW AGREEMENT (this “Agresment”) | entered into on this 267 day of May, 2026
“Agreement Date”™), wl [relii by and among:

|. SUSAN ELECTRICALS INDIA LIMITED, & company incorporated under the Compunies Act, 1956
bearing CIN; U31WBM200TPLCITIZNE and huving its regitered office a2 1703, Mimal Towes, 26,
Barakhamba Rood, Conneught Plaza, New Dethi, India, 110000, (hereinafter referred m a5 the “Company™,
which expeession shall, mless I8 be repugnant to the conlext or meaning thereof, be deemed to mean and
inclhude iy successors and permitted wsignd), of the FIRST PART,

AND

2 Vishul Jain, an Indian inhohitnt residing al D-55/A, Chander Nagar, Ghazinbad, Utor Pradesh— 20011,
(hereinnfier refemed fis as “Selling Shareholder' ) which expretsion shall unless it be repugnant to the contexd
of meaning thereol, be deemed o mean and nclude it successors and permitted assigns), of the SECOND
FART:

AND

3. Mudra RTA Yentures Private Limbted, & company incorporaied under ihe lows of [ndis and having s
cegnlened olTios is wtugied at B=117, Third Floor, T¥NA Shed, Okhla Indusgrial Aren Phose=l, Mew Delhi -
120 fhercimafier referrald 10 a5 “Heglstear™ or “Regisirar to Offer” or “Share Excrow Agent”, | which
expression shall, unbsss 7 be repugnand (o the conlext e meaning therenf, be deemed womean and include s
successors and peretitted assipns), of the THIRD PART,

WHEREAS:

(&) The Company and the Selling Sharelslders proposs 1o underake &a initial public offering of 55,423,000
eoplity shares of the Company hesring face value of Rs 10 ench (the “Egquity Shares”) comprising o fresh
e of 474X 0 Equity  Shares by the Company and an alter for sle of #0040 1"J:||.|.il'_-' Shares Ir_l. the
Selling Sharchodders { the “Oer for Sale™ wnd together with Fresh [sswe, the “O0Ter™), in accordanae with
the Companies Aol 2M3 and the rules mode thereander (the “Companies Aet™), the Securities aml
Exchange Board of India (Issac of Capital and Disclosure Requinaments) Regulations, 2018, as amended
(the “SEBI ICDR Regulations™) and other Appliable Luws (oo fefoned, al sach price e may be
determined through the fined price offer process s prescribed in Schedule XU of the SER ICDR
Repulations in nccordance with the Applicable Luws by the Company, in cossublation with the Lesd Manager
iy clefimect hufose) b the CHTer (the “OdTor Price™)

(B} The board of direciors of the Compony {the "Bourd of Ddrecters™) pursiint i fesolution doled May 25,
2026 bove apprved and autharized the Offer,

(1 Enchof the Sefling Sharcholders has. severally and ned jointly, consented to parbicipate i the Offer for Sele
in aceordancs with the terms agneed w in their respective consenl letiers and curtilicales uid approved and
puthorized, s applicable, the OiTer for Bale of their respective Bguily Shares {“OfMered Shares™), as s ol
inSchedule A

(I3 The Company and the Sclling Shorehelders have appointad Seren Capital Private Limited (the “Lesd
Manager™) 1o marmge the Ofer and the Leosd Monoger have sccopled the enpagement o ihe agreed fees
inid expenses payble fo fhem for managing the Cifer in teems of the engagement letier dated Seplember 12,
2025 {the "Engmpement Letter™) subject 1o ke oo and conditions set forth thereor., The Lead Manager,
the Company and each of the Selling Sharsholders have executed un ofTer agrement daled Jemuary 13, HZ6
(“UMTer Agresment” ),

(B} The Company has fled the Drafi Prospecius doted February 28, 2026 with SME Platform of BSE Limited
(“BSE SME™), for review and comments, in sceordance with the SEBI ICDR Regulations, in connection
swith the O fer. A frer eorporating the commen s and observalions of BSE Limited’ BSE SME, the Conspany
propeses (o file the prospectus (~Prospectus™) with the Registrr of Companies, Diethi (“RaC™) and
subsequently with the BSE SME ond SEBE In sceordunce with the Companies Act and the SEBE [CDHR
Begulations.
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{FI The Compeny has recelved in-principle approval from BSE for the listing of the Equity Shares pursuant to
its letter dated Apeil 13, 2026,

{0} Pursuant t an agrecment dated December §6, 24025, the Company and the Sclling Shareholders hane
appointed Misdea RTA Ventures Private Limited 35 the Begistrar o the Offer.

{H} Subject 10 the terms of this Agreement, exch of the Scliing Shurgholders, severally and not jointly, have
agrecd 1o authorize Mirdro RTA Femtures Privare Limited 1o ool as Share Esceow Agent and deposit thelr
respective portion of the OiTered Shares, as specified in Schedule C, in the Escrow Demet Account fox
defned hefow) which will be apened by Mudm BTA Ventures Privade Limited with the depository
participant. Subject o the termig of this Agreement, the Offefed Shares are proposed (o be cradited io the
demut accouni(s) of the Alloitees () for the weeeasful Applicants, in kerms of the Basts of Allotmen
finalized by the Company in consultation with the Leod Muanager amd BSE SME, which is the designeted
sock exchange for the Offer (the “Designated Steck Exchange™, in accordance with the SERI TCDR
Regulations, any other applicable rufes and regulations issued by SER, und any other Applicable Laws (such
CiiTeresd Shares, which are translerred e the successiul A pplicants are bercinafier refernsd 10 sy the “Final
Balid Shares”).

(1p  Subiject b the derms ol this Agreement, the Farties huve agresd 10 perform the respoctive actions required 1o
b performed by them to operate the Escrow Demat Account {as defined below) and Transfer (ar deffmec
befanr) the Final Sold Shares purssant to the Offer to the Alkottees and o Transfor any remuining unsold
{hiTered Shares (“Unsold Shares™) back 1o the respective Selling Shareholder Demal Aceounts (o defToed
balow) st [orth in Seheduale 1,

NOW, THEREFORE, in conssderation of the forepoing and the mutial promises, agreements and covenants
contagned in this Agreement, and for other pood and valwhle consideration, the sufficiency of which s hereby
ucknewledged by the Porties, each of the Parties hereby agree as follows:

I. DEFINITIONS AND PRINCIFLES OF INTERPRETATION

1. Delinitions

Capitnlised werms used In this Apgreement and not specifically defined herein shall have the meaning assigned 1o
thern in the Offer Documents (e defimed heldme), us the context requires. In the event of any inconsistencies o
discrepancics, the definitions in the Cfer Documents sholl prevail, In addition w the terms defined in the
Introdisction bo this Agreement, whenever used in this Agreemeni, the ollowing woeds and terms shall have the
mennings set forth below:

“Affiliate” shall mean, with respect (o any person! (&) uny persons thet directly o indircetly through one or moez
inermediagics, control or are contrelbed by or ase under common contral with such person; (b) ony persons over
whiom such persan has a significant influence or which has signifcant influence over such person, provided that
signilicant influenee over & person is the power o porticipate in the financinl, menagement and operating policy
devisions of the person but is less than coninod over those pelicies ond that sharehelders beneficinlly boldmg o
miaimum of 20% interest in the voting power of the person are presumed to bave @ significant infleence on the
persoa; und (e} sy other person swhich is a bolding company, sabsidiary or joiit verture counterparty ol any
person in {a) or (b1, As wsed in this definition of Affiliute, the term “control™ (including the lerms “contradling”,
Foantrolled by™ or “under common contral with™) ar “nflsence” means the possesion, direct or indirect of the
power 10 direct or cause the direction of the management and policies of a person whether throwgh the ownesship
of visiing shares by contract or herwioe.:

“Aprcement” shall have the meaning given to such towm in the Preamble ond shall include releresce 10 any
wmendments hereio:

=Allot /| Alletment / Allotbed"” shall mcan unless the context eiherwise requires, alldment of the Equity Shares
pursiannt to the Fresh Lssue and transfier of the Offered Shares by the Selling Shareholders pursuant to the Offer

fior Sale 1 the suecesslul Applicans;
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“Allnttee” shall mean o successtul Applicanty e whom the Equity Shores are Allotied;

“Applieable Laws" meons any applicable law, bve-law, mule, regulation. guideling, dinsctions, cincular, order,
nodification, regolatory policy (including ooy requirement wnder, o notice of, dny regulatory body), listing
pgreements with the Siock Exclanges, guidance, rule, order, judgement or doecree of any court or any arbitral
purthusrity, or directive, delegated or subordinzie legislation in any applicable jurisdiction, within or outsde India,
bncluding sy spplicable securities Tnw inany refevant jerlsdiction, including the Securities and Exchange Board
of India Act, 1992 (“SEBI Ael”). the Securitics Coniracts (Reguladion) Act, 1956 (“SCRA"), the Securities
Contrucgs (Regulation) Risles, 1957 (“SCRR"), the Companies Act, 2003, (“Campanles Act™), the L5, Securities
Act (including the rules and regulations promulgated thereunder), the ULS. Securities Exchange Act of 1934, s
pmended including the rules and regulations promulgated thereander ), the SERL ICTHE Regulations, the Securitics
ind Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 (“SEBI
Listing Hegulations™), the Securities and Fxehange Board of India {Prohibition of Tnsider Trading) Regulutions,
2015 (“SEBI PIT Regutations"), the Forelgn Exchonge Munagement Acl, 1999 (*FEMA™), the consoliduted
Foreign dircet Invesiment poficy isued by e Depariment of Industrind Policy and Fromotion, Government of
India and the guidelines, instructions, rules, communications, circulurs und regulitions [ssued by Depariment foe
Promastion of lndustry and Iaternal Trade (“DIPFIIT™} and the Government of Indin ("Gol™), the Reglsirar of
Companies, Securities and Exchange Board of India (“SEBI™), the Reserve Bank of Indin (“REIT), the Stock
lxchanges or by any ather povernmental, stautory, judictal, guasi-judicinl, administmtive or regulatony authority
o by cowrt or fribunal and similar agreements, rules, regulations, orders and dinectbons, cach s amended from
time 1o time in force in other jurisdictions where there is amy Invitation, offer or sale of the Equity Shares in the
{Hlier:

“Applicant” shall mean any prospective investor who has made an Application in sceordance with Prospectus;

“Hankers to the Offer Agreement” shall mean the agreement enterod e amongest ihe Company, the Selling
Shonsholders, the Boglsrar 1o the O4Fer, the Lead Manager and the Banker(s) o the Offee for, smong other things,
appointaent of the Sponsor Benk, Befund Bank, transfer of funds 1o the Public Difer Account, and  wherne
wpplicable, remitting refunds, i any, to such Applicants, on ihe lerms and conditions thereof;

“CPSL™ mesns Centrad Deposiiory Services §nding Limied;

“Chosing Dabe” shall mean the date of Allotment of the Equiy Shores parauand o the OFer in sccerdance with
the provisions of the Offer Doouments;

“Confidential Informaiioa” sholl hove the mesning nsigned w0 the said werm B Clogse 10,003 of this
Adreemenls

“Companies Act™ shall meen the Companies Act, 2013, rend with all the rules. regulations, clorifications,
circulars and modifications issued thereunder,

“Contrel” shall have the meaning st fonh under the Securitics end Exchonge Bourd of India (Subsanial
Acquisition of Sharey and Tokeovers) Regulations, 2001, sz amended, and the lerms “Controlling™ and
“Contrafled™ sholl be consiraed aceordingly;

“Corvporate Action Requisition Form'™ shall mean the instructions duly signed by the Company, in the forma
s provided by the Shore Escrow Agent (procured fram the Depositoryy,  of the time of nespective trunslers,
puthorizing the Deposioryies) 10 debit the Final Sold Shares from the Escrow Demat Account and credin the
s by the desrsal accountis) of the Albstiees in relution s the (HTer;

“Deposit Date™ shall mean the date on which the Selling Sharehokders debit thelr respective portions of the
[¥bered Shanes fram their regpeetive Selling Shoreholder Demat Aceount and credit tee same 10 the Eserow Demat
Account, which shall be o Later than fwo Working Days posi Aling of the Prospectus with the BoC or such other
timie a5 may be agreed (in writing amongst the Company. the Solling Shareholders and the Lead Mansges, but no
lnter than thie OiTer Opening Dale in any case

“Depoxitoryies)” slall colleciively memn NS and L'J?l.:
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For Susan

“Dreop Dead Date™ shall means such date aller the CiTer Closing Date not exceeding 3 (theee! Working Dravs lrom
the Offer Closing Uste, o as may be dgreed in writing ameng the Company, the Selling Sharcholder and the Lead

Muonager;
“Desipgnated Stock Exchange” shall mean BEE SML

“Eserow Demal Account” shall mean the common demaeerialized scoout o be opened by the Share Escrow
Agent with the Depositoryiies) o keep the Offersd Shares in eserow, in lenns of this Agreement

“Event of Failore™ shall means the oceurmenve of one or moee of the fllowing everts:

{a)  The Cfer nol opening on the Offer Ogpening Date ar any other revised date agreed between the parties for
ANY PeAR,

(b} The Rod Flling not being completed on o prior s the Drop Dead Date for any renson;

dc)  The ¥fer shall have become illegal or renscompliant with Applicable Low, or (3 Injuneted or prevented
from completion, or otherwise rendered infructueus or unenforcenhle including puersuant to any Applicable
Law or gy order or direction passed by ony Governmental Authority having reguisite authority ond
Jursdiction aver the CfTer;

(dh  Mos-receipl of any regulalory approvals in o imely manoer I sceerdance with the Applicable Laws or s
all, Including, withowt limilatsea, refusal by o Stk Exchange to grant the Gisting and trading approvel or
nom-dispasition of an application for a listing and trading approval by a Stock Exchange within the perisd
specified under Applicable Lovws

=) PFailure W enter inio the Underwriting A gretment an or prioe 10 filing of te Prospecius wilh the RoC wless
such dale is otherwise extended in owriting by the paries e the Underwriting Agresmcit o ihe
Linderwriting Agreemcni being terminated in necordanse with its terms;

i Failiere b comply with the requirements of the auniber of Allotiess in the Oifer being ol lesst 10X or
minamitm subscripbion of 9% ol the Fresh [ssoe;

(g} The declorgion of the imentlon of the Board of Directors of the Comipany and the Selling $hareholders, in
consultation with the Lead Manager o withdrow sad’ or caneed the Offer at any tine afler the  Offer
Opening Dute unatil the Designated Date or if the Offer is withdrown by the Board of Directors of the
Company and the Selling Shareholders, in consultation with the Lead Manager prior to the execation of
Underwriting Agreement in scocedanis with the Prospectus;

(h}  The Offer Agreement being terminated in accordance with it terms and conditions; or

(11 Such other event ns ray be agrecd upon, in writing, smong the Company, the Selling Sharcholders and the
Lend Manager,

“Fimal Sold Shares™ shall hove the mesiing pssigned o the said Lerm in Reciul H:
“Govermmental Aatlorlly™ shall inchede the SEBL the Stock Exchonges, the Regisirar of Companies, the BRI,
the DPIFT wid any odber natinal, stute, regloned or local government o gevemnmental, regalsiony, stalutory,

acdministrasive, facal, xation, judictal, or government-owned besdy, department, commission, suthority, oo,
arbitrator, fribanal, sgency ar entity, in or autside Indin;

"Lien" shall mesn any pre-emptive right, claim, equity, len, pledge, morigage, secerity Interest, charge, frusl,
transfer restriction. encumbrunce, non-disposal undertaking or any other right or interest, both present and fugure;

“NSDL™ means Mutional Securities Depository Limited;

“Oiffer Agreement’” shall have the meaning mssigred o the sald teomy in Recital Ty,

“Offer Documnsents” mesuns the Dol Prospocius amd the Prospectus, 2 spproved by the Company and us filed or
i b filed with BSE SME sad the Reghstrr of Companies, Chandigar (the “ROC™) and SERL, as applicable,
fogether with the such offering documents, canfismation of allotment pofes, Application form including any

amersdmmeils, supnbamenis, nolices, corrections or corrigersds W such offering docuoments;

“Offered Shares™ shall lave the meaning assigned w the gaéd term in Recital C;
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=(dffer for Sale” shall huve the meaning assigned o the said term in Recital Az

“RBI" shall mican the Heserve Bank of Indis;

“ReC Filing” shall mean the date on which the Prospecius s filed with the RoC, in accordance with Applicable
Law, including the Section 3204} of the Companies Ack:

“Share Excrow Agent” or “Registrar” of “Registrar io Offer” shall have the meuning assigned bt said term
in Clause 2.1 of this Apreement;

“Share Escrow Failure Motiee™ sholl have the meaning assigned so the said term in Clause 5.3 of the Agreement;

“Selling Sharehalder Demat Acconnt(s)” shall mean the demot acceunt(s) of cach of the Selling Sharcholdees,
ms set out in Scheduale [, from which such shares will be originally credited 1o the Escrow Demial Account, in

accordmnce with this Agreement;

~Selling Shareholders Share Escrow Fallsre Motice” shall have the meaning astigned to the said ferm in Cliusc
5.3 of the Agreement,

“Third Pariy™ shall mean any person other than the Parties:

“Tramsfer” shall mean any “transfer™ of the Offered Shares and the voting interess in relation to the Offered
Ehares ol the %elling Sharchalders therein and shall include {iY any transfer or ather disposition of such seourliles
of vollig inferests or any infered thereln: (0 any sale, essignment, gl donotion, redemplion, conversion,
bequeath or other disposition of such {HTered Shares or any mterest thereing, pursuanl oo ah agresment,
arrangenyent, instrument of uisderstonding by which fegal e to or beneficiol ervnership of such seeurities or any
interest therein passes from one person 1o mother persas or 1o the same person in & different begal capacity,
whither or et for 8 value; Ginp the granting of any interesd, Lien, pladgeimorigage, encumbrance, by pothecation
e charge in or extending or stsching w the Offered Sharesor any nterest thergin;

“UPI™ mesns the unilied payments interfoce which is an instam payment mechonizsm developed by the NPCL

=Pl Circulirs™ SEB] circular ne. SEBFHOOCFOVDILZACTRAP 20 &0 38 dated November 1, 2018, SEBI
gircalar Ao, SERVHOVCFINDILZCIR™I0 S0 doted  Aprtl 3, 2009, SEBLD  circular oo,
SEBVHANCFINDIL20CIRP 2092076 ifaited Tune 2K, 2019, SERI circular A,
(SERIHWCFINIME 20 TIPS Z0 1 ES ) doded July 21, 2019, SEHI circular no,
SERVHON O RZCIR 2019133 doted  Movember 8, 20149, SEBI circulor oo,
SEBVHOVCFIVDL 2/ CIR P 2050 dated hurch 30, 2024, SEBI circulor no,
SERHOVCFRD L 2T 202 124800 1 duted March I, 2021, SERI circular 3,
SEBNHINCFIINL2PACTRA0Z LAT deted June 02_ 202 1, SEBI circulnr (SERNHIOSCFLDIL2/CIRMINT245)
dated Apeil 5, 2022, SEB] circular no SEBFHOMCFDVDIL Y CIRM 022051 dated April 20, 2072, SEBI circular
np SEBVHOMCFDDIL 2P CIRZ022/TS doted May 30, 2022, the SEBI Master Cirenlar ond any subsequent
circulars or notifications Bgeed by SEBE or any other governmiental authority in this regand;

“Warking Day" means all days on which commercial banks in Mumbai are open for business, provided, however,
with reference 1o (a) onnouncement af Price Bond; and (b1 Offer Penod, the expression “Working Diay™ shall
muan all days on which commencial banks in Mumbai arg apen for business, excluding all Saturdays, Sundays or
public halidays; and (2] the time pegiod betwesn the Offer Cloaiing Date and the listing of the Equity Shares on
the Stack Exchanges. excluding Sundays and bank holidays. in terms of the circulbars issved by SEBI, including
the 1P Clrculars.

L1 Interpredation
I this Agresment, unleds the comtext otherwise reguires:

liv  words denoting the singular shall include the plaral and vice versas

/

For Mudra RTA Veniures Prvale Limited



(it headings, sub-headings, tithes, subritdes 1o clowses, sub-claoses, paragraphs and bold iypefnces are Tor
infoemation only ond shall e form pan of the operative provisions of this Agreement or the schedules
hereso and shall be ignoned for the purpeses of inbepaetation;

Pl references to the words “include™ or “including™ shall be constreed withoul limitation unless the conbex
otherwise requises o unlese stherwise specified;

(v references 1o this Agreament or 1o any other agresment, deed or instramaent shall be construed as o referenos
i this Agreement o 1o such agreemend, deed or instrument as the same may from ime 10 time be amendad,

varled, supplemented or novaled;

fvi  references o ony Pary shall also inclode such Porty's successors in interest and permitned assigns or heirs,
pxecuinrs, sdminlstrarees and successors, as the cose may be, under iy agrecment, instrument, contract o
oiher document;

Ivi}  references to a “person’™ shall inclede any sotural persom, firm, peneral, lmiled of lmited liability
parimerahip, association, corperalion, company, limited libility company, jinl steck company. trst. joint
venfure, husiness trust of other entity or unincomirated organbesthon;

fviid  wordsol any gender are deemed 1o include those of the ether gender;

(i} references to stalutes or regulntions or slatuiory or regulalory provisions include such stabtes or sabatory
provisions and any orders, rules, regulations, guidelings, clarifications, instruments or ofher subordinate
legistation made under them us amended, supplemented, extended, consoliduied, re-enscted or replaced
[raxtrs L to Lime;

tix)  references ton number of days shadl mean such number of calendar doys unless otherwise specified. When
eny number of days I3 prescribed in this Agreement, such numer of days shall be eobeulated exclusive of
fh first doy and inclusive of the last doy;

(%) whenever any payment i te be made of aetion taken under this Agreement is required o be acted of initiaiod
on o coy ather than a Woeking Day such payment sholl be mude or action taken on the next Working Dy

(xi}y  references o “knowledge”, "nwareness™ or simikar expressions of a person regarding o mabler shall mean
the setual knowledge of such person, or if the contest so roquires, the sciuul knowledge of sech nonenatural
person's directors, officers, partners, o trustecs (&5 applicable) regording such matter, und la each case,
such knowledge us sny of the furegoing would rensonably be expected to have, alter conducting o due and
cureful inquiry of the matter,

{xil) references 1o @ scotion, peragraph, schedule or annesure is, unless indicated w the contrary, a refesence to
A Section, parugraph, Scheduls or Annexuare of this Agresment:

{311 thme is of the essence in the performange of the Partles” respective obligations. [T any time period specified
herein s extended, such extended Wme skall alss e of the essence; and

ixiv ) dhe rmghte oblizations, disclosures, representalions, worrsnties, covenunts, undertakings and indemmnitics of
tse Parties under this Agreement shall (unless exprsssly othersisoe set ool under this Agreemend s joint
and several) be several and nol joint,

L3, The Paries ackmvwledpe and ugree that the Schedoles and Annexure attached hereto form an integral part
of this Agreement,

b4, The rights, obligntions, representations, wareanthes, covenanis, undertakings, and indemnities of each of
the: Parties under this Agreement shall be several, (ond net joint or joinl and several), unless expressly
olherwise specilied in this Agreement In respect of any joint and several obligations. None of the Parties
shall ke responsible or liable, directly or indirectly. for any scts or omissions of any other Pasty, unless
expresaly olherwise specified in this Agreement, Nolwithstanding the foregedng, it is elarified that unless
expresiy otherwise specified in this Agreementd. the Ti:}lﬂ:. phligetsons, representations, warraniies,
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covenonts and undertakings of the Cempany snd each of the Selling Shorcholders shall be several and not
joimt fonly in respect of s respective portion of Offered Shares) and nome of the Selling Sharcholders shall
ez resporsabile for the actions or omissions of any of the remaning Selling Shaveholders or the Compary.

1 APPOINTMENT OF THE SHARE ESCROW AGENT AND ESTABLISHMENT OF ESCROW
DEMAT ACCOUNT

2.0, TheCompany and each of the Selling Shareholders, severally and net jointly, in consulation with the Lead
Manager, hereby appoint Mudra RTA Vendures Private Limited 1o act as the share escrow agent (“Share
Escrow Agent™} under this Agreement, to open and operate the Escrow Demat Account, and the Shane
Escrow Agent hereby accepts such appointment on the terms and conditions set forth berein,

22 The Share Escrow Agent sholl provide a bist of documiests reguired for the opening of the Escrow Demat
Acesunt 1o the Company and the Selling Sharelielders immediately upon execation of this Agreement and
chall aopen the Escrow Demud Account by the name of “Susan Electrieals India Limited™ with the
[hopositery Participant within ene { 1) Workiag Day from the date of this Agreement, bul in asy event prios
io the Depest Date lor the Selling Sharcholders io comply with clawse 3.0 of this Agreemen and confirm
the detaits of the opening of such Eserow Demat Aceouns o ofhées Partles In accordance with Clauss 2.4,
The Escrow Demat Aceount shall be operaled ot oll Sismes girictly i the manner 524 oul in this Agreemenl

Any service fee charged by the Share Escrow Agent for servives provided under this Agreement will be
inclusive of the applicable GST under the Applicable Laws. The Share Escrow Agenl will pay the
applicable GST to the Governmend exchequer ond fle periodic retwrns / siatements, within such time and
mannes as preseribed under the Applicable Laws and will take all steps o ensure that the Company oc the
Sulling Shorchokders, us ihe case may be, recelve the benefit of oy credit of GST paid fo the Share Escrow

Agent

(3]
Fad

24, Immediaiely, on opening of the Eserow Demnt Account os regueired uider Clanse 2.1, the Share Escrow
Ageirt shall send o writlen intimation te each of e Selling Shareholders and the Company {with 2 copy o
the Lead Manager) confirming the opening of the Escrow Demat Account in the form st forth in Scheduals
B Such writben intbmation shall be sent in accordance with Clawse 10, 1, such that it i received on the day

the Escronw Diemat Account b opened,

14 Sobject o Cluese 2.3 above, all custs, Fees, and expenses with reapect i opening, maintaining and operiting
the Escrowy Demat Aceount in accordance with the terms of this Agreement will be shared among the
Company and Selling Shareholders in accordance with e Offer Agreement, 11 i hereby clarified that
Bhare Escraw Agent shall not bave any recowrse 1o any of the Selling Shorshalder ar the (dfered Shares
placed in the Ezcrow Demnt Account, for any omounts due end payable in respect of thelr services under
this Agreement or the CHTer,

26, The Company bereby conflirms and agress io do ofl ooty and deeds o5 muy be necessary 10 @mpower the
Shure Ercrow Ageni i open und aperate the Eserow Demat Accou In acesrdance with this Agreement
ond Applicable Law, Eschoof ithe Selling Sharelsolders agree. severally asd not jointhy, fo do sl sech acts
urd deeds as may be ressonably requesied by the Company 1o empower the Share Escrow Agent fo open
and operste the Bscrow Demal Account in accordance with this Apreement and Applicable Low,

2.7 hiselorified, for the nveidanee of deubl, that the abligation of sech of the Selling Shareholders to pay saich
expenses in the manner set out in the Offer Agreement, 5 independent and several and any non-payment
by ome Belling Sharchokher shall nat altect the servbees o be provided by the Share Escronw Agent 1o the
remaining Selllng Sharcholders. Each of the Selling Sharcholders shall not be responsible for the
obiligatbony, actlons, or emissions of either the remaining Selling Shorehobders or the Company under this

Agreement,

3 DEPOSIT OF OFFERED SHARES AND ESCROW TERM

1L Upon recipt of confinnotion of opening of the Escrow Qlemad Account, in accardonce with Clause 7.4,
arsd o o helorg the Depesit Dose, s opplicnble, ench of (he Selling Sharelolders, severally and not joindty,
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4.2

agroi 1o debit their respective portion of the CiTered Shases from their respective Selling Shoreholder
Demual Accounts ond erecil the sme o the Escrow Demat Aceount, The Shone Escrow A gent shall provide
A wrillen eonfinmation by the Sclling Shorcholders, the Compary and the Lead Manager in the foom s
forth in Sebedule C, on the credit of 2l of the Oifered Shares fom the Selling Sharcholders io the Esorow
[Dremsat Acvount, on the same day and immediately upen credit of such Cifered Shores to the Escrow Demal
Accounl Bt is hereby clarified thal the sbove-mentioned debit of the respective portion of the OTered
Ehares rom cach of ihe regpective Selling Shancholder Demat Accounts and the eredil of such Difened
Shares info the Escrow Demut Account shall not be construed s or deemed o be o Transler {inclsding
gransfer ol fille or eny legad ar beneticial vwmership or interesd) by any of the Seiling Sharehalders in fovour
of the Share Escrow Agent andior any nther person, The Share Escrow Apend bereby agrees and underiskes
to Bl sseh Oiffered Shores erediled fo the Escrow Demat Account in eserow far and on behali of and In
trust fior the respective Selling Shareholders in accardance with the terme of this Agreemsent and the Parties
shall ned, instruct the Depositories b fecognize any Trunsfer of OfTered Shares which is not in sccordance

with the terms of this Agresmsenl

Subject 1o, ond in pecordnnce with the terms and conditions hereof, the Share Escroowe Agent shall receive
and hold in the Eseroow Domast Account the Offered Shwres and shall relense the Final Seld Shares o jhe
Allettees, in the monner provided in this Agreement, Molwithstanding the provisions of Clause 1.1
hereinahonve, the Skare Escriow Agent shall immedisely (amd in no cvent later than | Working Day ) release
and credit back 10 each of the nspective  Selling Sharcholder Demat Avcounts, the. Unsold Shares
remaining e the credit i the Escrow Domal Aceount () upon completion of the Offer, in the mannes
provided in Cloee 5.2 of this Agreement, (b upon occurrence of an Event of Failure, in the manner
provided in Classes 3.3 to 5.7 of this Agreement; or (@) upon cocurresce of any other event az may be
conternpilabed under this Agreement. The Selling Sharcholders, severally and not jointly, sgree asd
undertake o retain their respective Offered Shares In the Escrow Demat Account until completion of the
evenls deseribed in Clowse 5,

CDWNERSHIF OF THE OFFERED SHARES

[t Parties agres thot during the perod that the O0Tered Shares are held in eserow in the Exérow Demal
Acoount, any dividend declored or paid on the Offered Bhores sholl be to the credit of the respective Selling
Eharcholders, t the extent of their respective portion of the Offered Shores, and, if paid. ghall be released
by the Compamy [nto thedr respective bank acooundl s) as may be nitifled i weiting by the respective S¢lling
Shareholders. In addition, wniil such Offered Shares we credited o the demat acoounis of the Allolees on
the Closing Dade, eoch Selling Sharcholder shall continue o be, e beneficial and legal owner of their
respective Offered Shares end shall exercise, severully and not jintly, all their respective rghts in relation
b their respective portion of the Oifered Shares, including. without limitation, the voliig rights atisched to
such Oifered Shares and enjoy any related benelits, until such Offered Shares are eredited o the demut
aceounty of the Alfotiees on the Clasing Date, The Partics agres that during the period that the OfTered
Shares are beld in the Esgrow Demat Account, eich of the Selling Shareholders sholl be enbitled v give
amy inssructions (severally and not fodntlyy o respect of any corporate actions in relation 1o thelr respoctive
OVered Shurss, such as voting in any sharehobders meeting until the Cloging Date (ot being in the nature
of & Transfier, except pursuant o the OTer inaccordance with the Prospecius and this Agreement}, os legal
and beneficial holders of their respecinee propombon of the Offered Shares. The Pasties furtber agree that,
il the OTered Shares, or any part hensal, ane credbied back 1o the respective Selling Shoreholider's Dermnal
Account pursuant fo Classe 3, Clause 5 and Clause % of this Agreement, each such Selling Shareholder
shall continue 1o be the lega! and beneficial owner of ifs respective portion of the Offered Shares for any
port thereof) and shall continee fo enjoy the rights atiached o such OdTered Shares as 17 such Offered Shares
kad not been coeddited to the Fsermw Demal Account by soch Scling Sharcholder, Notwithsiondimg the
aloresnid, snd withowt any lkahility on any ol the Selling Shareholders, the Alletiess of the Final Sold
Shares shall be entitled 10 dividends and other corporute benefits sttached o the Final Sold Shares, if any,
deckared by the Company after the Closing Date, sulject o Applicable Law and such Finnl Sold Shares
ghill runk pari-passu to Eyuity Shares af the Company,

The Share Edorow Agend heveby agrees and confirms thot i@ shall have no rights and it shall not, s any
time, ineluding but not b w, claim 1o be entitled W or exenzise any voting cights or Contrel overor in
respect of the CHTened Shares other than ws proveded for :l:p.lihlﬁ Apreemicnt. The Share Escrow Agent herehy

/

For Mudra RTA Ventures Privata Limitad



ugrees and undertekes thot it shall not oc any time, whether during a claim for breach of this Apgrecment or
red, cluim, hove, be entithed 10 oF exercise any voting righis, title, beneficial interest or Control ever the
CiTersd Sharnes.

5.  OPERATION OF THE ESCROW DEMAT ACCOUNT
5.1, O the Closing Mate:

{a} The Company shall provide a certilied copy of the reselutton of the Board of Directars andior the
PO Commities, a5 the cose may be, approviee the Allsiment, to the Shere Escrow Agend, each ol the
Selling Shareholders wnd the Bead Manages.

(b The Company shall inform ench of the Selling Sharcholders and, the Share Eserow Agent (with a
oopy 1o the Leod Manager) in writing of the lssuaece of the Corporate Action Regquisation Foamn (wiih
a copy of the resolution of the Board or the [P0 Commitice thereof, apprving the Allotment) (o the
Deposilories W debit the Final Seld Shares from the Eserow Demat Account and esedit such Final
Sald Shores b the demist accounts of the Alktises in relotion to the OfFer in the fomat provided in
Schedule D along with a copy of the Corpeaate Acticn Bequisiibon Foarm. The Company shall issue
instroetions, in writing, o fhe Depositeres and the Share Escrow Agent (with o copy te the Selllng
Shaschokiers and the LM fior the crediting of the Final Sold Shores 1o the respective demal accounts
of the Adlotiees purssant io the Chifer, in the fommat provided in Schedule E.

5.2,  Upon recelpt of the instructions, s stated in Clause 3, 0{b) from the Company and after duly verifying that
the Corporate Action Fequisition Form is complete i all respects, the Share Escrow Agent shall ensure
debdt of thee Final Sold Shanes from the Eserow Deniat Account and credit o the respective demal accounis
of the Allothess of the Final S0 Shares in relation te the Offer, in lerms of the Corporate Action
Reguisition Form within the time period & specified in the Prospectus and as prescribed under Applicable
Law and shill release and credit bock to the refevant Selling Shorcholder Demat Accounl, any Linsold
Khares remalning 1o the coedit of the Escron Demal Account within ane (1) Working Day of the completion
&l Transier of Final Sold Shares 19 the demat acoaiits of the Alloftess. It is berdy clarified thal for the
purpose of this Clowse 5.2, (a) the debit of the respective (Teréd Shores of the Selling Shansholders andfor
b credit of Unsold Shanes back 10 ibe respective Selling Sharcholder shall, subject 10 rounding off, be in
the same proportion {between the Sclling Sharchalders) o the Ofered Shares eriginally credited o the
Escrow Demat Aceouni by mich Selling Sharehalders pursuam i Clause 3.1 subject 10 the walerlall
meechanism of abeeation of bids in the Offer wowards the Presh Issue and the Offered Shares in aceordance
with the Offer Agreement and as disclosed Inthe seetion titled * Termer of the Efer — Minimnm Subsceipiion”
of the Prospectus. In this regard, it is Further clarified thad upen {1y debit of the Finud Sold Shases from the
Escrow Diemat Account und credit of such Final Sold Shares 1o dbe aceount of the Alkvtees, and (i) on the
reszipt of Tisting und trading appeoval of the Bquity Shares from the Swock Exchanges, the monies received
from the Final Sold Shores, subject o deductions of Ci¥er expenses (zolely in respect of the respeciive
potbod of Final Sold Shares of s Selling Sharcholder) and other applicable nxes, will be transferned lrom
the Public Offer Account to the respective Selling Sharcholders bonk secount, in secordanee with the
Bankers o the Offer Agreement te be executed In relation to the DHTer

33, Inthe evenl ol an sccurrence of an Evem of Failure, the Company shall mmediately and nol luter than one
{13 Warking Day lrom the date of ocourence of such evenl, intimate each of the Selling Sharcholders, and
the Share Escrow Ageat (with o copy fo the Lead Manager) in writing, In the form set out in Schedule F
{"Share Escrow Fallure Notlee™), Provided, further, that upen the occurrence of an Event of Failune, il
ihe Company Fails to tssee the Share Escronw Failure Motice pursaant to this Clmese 5.3 wilthin a period of
| onee) Warking Dy Dot the dste of secunrence of such Event of Failere, each of the Selling Shareholders,
severally. and not jointy, shall be entitled w issue the Shape Escrow Fallure Motiee (with o copy & the
Company and the Lead Monoger) in the foem set out in Schedwle G 1 *Selling Sharcholders Share Escrow
Fallure Notice”). The Share Eserow Falluse Motice or the Seling Sharchelders Share Escrow Failure
Modice, as the cose may be, chall alse indicate the credit of the Offered Shares back to the respective Selling
Sharchobder Demat Accounts and nlso indicate if the Event of Fablure has oocwerred before o alter the
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34, Upon receipt of a Share Escrow Fallire Sotice or o Selling Sharcholders Share Escrow Failure Motice, ns
the case may be, indicaling the occurence of an Event of Failure prior io the transfer of the Offered Shares
b B demiat acesunls of the Allpitees, (7] the Shore Escrow Agent shall not Transfer asy Offered Shares to
vy Allsdbes or gny person other than o the respective Selling Sharcholder Demat Account, and (i) within
one {10 Working Doy of recefpt of the Share Escrow Failure Motice or the Sclling Sharehoeldurs Shase
Escrow Failure Motice, as the cuse moy be pursuant we Claase 3.3, the Share Escrow Agent shall reloase
and credit hock the respective proporiion of the Offered Shases standing (o the credit of the Escrow Demat
Accmnt immedistely e the respective Selling Sharcholder Demal Accounts.

55 Upon receipt of a Share Escrow Failure Motice or the Salling. Sharcholders Share Escrow Failure Motice,
as the case mny be, indienting the occurrence of an Event of Failure after the Transiier of the Final Sold
Bhares 0 the Albsttees, bl prioe o receipt of finol listing ond rading of the Equity Shares on the BSE
SME, the Share Escrow Agent, the Company ond Selling Sharcholders o consultation with the Lew
Manager, SEBI, BSE SME, Depositoriea, ns the case may be, shall take appropriate steps, Tor the reverssl
of eredit of the Final Sold Shares, from the respective demad sccounts of the Allotiees back e the Escraw
Deenal Asccount within ope {1} Working Day fram the date of receipd of the Share Escrow Failure Notiee
ar the Selling Shareholders Share Escrow Failure Motice in sccordnnee with the onderi@irection/guidance
of SEB[/Stnck ExchangesThenasitories and subject bo Applicable Law,

Immedisiely upon the eredit of any of the Final Sold Shares into the Eserow Demat Account in termes of
Cligse 5.5 of this Agreement, the Compory ghall, within ane { |} Working Dy, instroot the Share Escrow
Agent (marking copy 1o the Lead Manager and the Sefling Shareholders) do, and the Shane Escrow Agent
shall immediatedy transfer all such Equity Shares constititing the Final Seld Shores from the Escrow Demaot
Mecount 1o the respective Selling Sharcholder Demal Accounts. For the purpeses of this Clause 5.4, it is
charified that the wial number of the Final Sold Shares crodited 10 the respective Selling Sharcholder Demat
Accounts shall not exceed or be less than the sumber of Offered Shores originally credited i the Escrow
Demint Acoount by such Selling Sharcholder, in accordance with the order! divection’ guidance of SEBL
BSE SMES Depositosies and subjed 1o Applicable Low,

T
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5.5 Upon the occurrence of an Event ol Failure, the Shase Escrow Agent will ensure (in whatsoever manner
possibled thot cech of the Selling Sharchelders necelves back their respective proportion of the Offiered
Bhares in uexordence with Clause 5 of this Agreement, The Campany shall provide ressomable support and
exiend cooperation o (e Share Escnrw Agend in this regard,

i, REPRESENTATIONS AND WARRANTIES AND OBLIGATIONS OF THE SHARE ESCROW
AGENT

6.0, The Share Eeerow Agent represents, warmmts, undertakes, and covenanis 1o the Company, each of the
Selling Shorcholders and the Leod Manager that each of the following statements is accurate at the date of

this Agreement and i5 deemed to be repeated on each date during the term of this Agreement:

fg} it has been duly incorperated snd is validly existing oad |s oo good sianding as o company under
Applicable Lavw and that mo steps have been aken for ite winding wep. lguidation or receivershipy under
any Applicebde Luw, which prevents it from carrying on its obligations under this Agresment;

(B} it has the pnecessary authority, regulaiony approvals, competence, facifitses and infrastruciuee o oct as
a share eserow agent and to discharge its duties und obligations under this Agreement;

{e)  this Apreement has heen duly validly executed by it and this Agreement corstitutes g valid, legal and
binding obligation on its part, enforceable pgainst i in socordonee with the derms hereof

(d}  the execution. delivery and performanse of this Agreement ond any other docuiment related thereso
hins been duly authorized and does nod and will oot conlmvene (1) @y Applicable Low, regulation,
Judgment, decree or orfer ¢ @ny Governmiental Aulherity, (i0) its constimtionn] documents, o {iil)
uny prisvisions of, or constituie & defualt under, snydther pgreement or instrument o undetaking to
which it i a party or which is binding en any of i amets
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(2} no morigege, charge, pledge. Lien, rust, security inlerest or odher encumbrance has been or shall be
created by i over the Bserow Demat Account or the Offered Shares deposited thereing The OfTered
Bhares deposiied inthe Escrow Demat Account shall nol be considered as assets of the Share Escrow
Agent under uny circumslances or evenis, mcluding without limitation during any bankruptey,
insobvency, disselution, liguidation or winding up procecdings;

(1 it shall hold the respective Offered Shares coadited 10 the Escrive Demut Account, in crerow for and
an behalCof, and in ust for, the respective Selling Sharcholders in accordance with tle terma of this
Agreemend and be keps seporate and segregated from its general assels and represented 5o im s
recerds and the Share Escrow Agent shall instruct the Depositories not 10 recognize any Transler
which is nol in sceordance with the terms of this Agreement: and

(g} itis sobvent: there is no sdverss onder of Infunction or decree, restruining it b carry sctiviches as listed
in this Agrecment has boen passed or made by pcourt of competen? jurisdiction ora trbunal in any
procecding and na petition or application for the institution of any proceeding has been filed belore
ary court of competent junsdiction of a Lribunal for s bankeeptaydinsohvency, dissolution,
liquidation, winding-up, of lor the sppoinimens of o receiver or liguidator sver substantially the whole
of jts mssels and oo steps liave been taken by jt, volmtarily, for s dissolution, Tiquidation,
receivership ar winding wp. As vsed hergin, the lerm “sabvent™ oecans, with respect fo an entity, on a
particular dute, that on such date, (i} the foir markel value of tse assets is grester than the liabilites
of such entity, (i) the present fuir saleable value of the assels of the entity is grester than thi ameont
that will be required to pay the prohable lebilities of sech emity on its debe s they become absolute
nned mnture, {ifl) the entity B able w realize opon its assets and pay s debis and odber labilities
{including contingent tbigations) ns they mature or (iv) the entity does not bove unressonably small
capital.

6.2, The Share Eserow Agent agrees and undertakes that it shall be salely responsible lor the operation of the
Eserow Deitial Account and sholl reiin the Offered Shares i the Excrow Demat Accound until the
completion of evems described in Clovse 3 above. In nelation w the Escrow Demat Account, the Share
Escrow Agent shall mod acl on any instruclions conirery o the berms of this Agreement, of any person
ineludiog the Company or sny of the Selling Sharebelders or the Lead Manager,

6.3, The Share Escrow Agenl underinkes o ocl with due diligense, core and skill while discharging lis
ol gations under this Agrecment and to notily 1o the Company, each of the Seliing Sharcholders, and the
Lead Musager in writing proswply iF it becomes aware of amy elreumstanee, which would render any of
thie above statements 1o be unirwe or maccussie o misleading inany respoct

fih. The Share Escrow Agenl hereby aprees and underiaes v adheve o and mplomest all writlen instnsetions
providesl in secordunce with the tlerms of this Ageecment and excreize due dilipence in implementotion of
auch writien instructions, provided thal i the case of the socurrence of any event or silustion thes is ot
expressly pn:.vidn.:l for uader this Apreement, the Shore Escrow Agent shall be responsible io seck
necEsary instructions from ihe Company ond ench of the S-.'Ilmg Sharcholders and any and all suchk
instructions as are duly provided by the relevant authorized signaories of the Company In writlng, shall
be implemented by the Share Escrow Agent, in occordance with Applicable Law. Provided that the
instructions fram the Compuny and cach of the Selling Sharcholders shall only be issued wpon the receipt
ol priee wiitten consent i respeet thereof by the Lead Munager. The Share Eserow Agent ncknewledues
ihot the Company ond Sefling Sharcholder may, severally ond not jointly, be subject o liabilides or losses
iTthe Share Escrow Agent (il o comply with any of 18 obligations under the Share Escrow Agreement,
The Bhare Escrow Agent shall provide w the Selling Sharcholders. the Company and the Lead Momoger
from Lime to time, satement of sccounts, on o weekly basis or as ond when requested by the Parties, in
wiltling, until the choaure of the Eserow Demat Aceount,

6,5, The Share Escrowe Agent hereby ncknowliedges and shall ensure complionee with Applicabile Law aisd shall
ensune that the Excrow Demal Account shall oot be operated in any manner and for any purpose other than
i pir this Agreement amd under Applicable Laws
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B, The Shore Escrow Agent bereby agrees and undertokes nol to camply with any insiroctons which are not
provided in sceordanee with the ferms of this Agreement, neluding, without limintion, sny instructlons
from the Company of ony of the Selling Sharelwlders which are net provided in sccordance with the terms

of this Apreemend. afier dus verificalin.

6.7, The Shore Escrow Agent bereby agrees and consents b the inelusion of 5 name nnd references 10 it foe
the purposss of the Chler, In whole or any part thereol, in the Progpecties ond any ofher material prepared
in ssanection with the Offer which ore intended 1o be filed with RoC, the BSE SAE and SEBL

1. INDEMMNITY

1. The Share Escrow Agent hereby ogrees fo, and sholl keep, the Company and each of the Selling
Shareholders ncluding cach of their respective Affiliotes, dircetors, mansgesent, advisors, employess,
managers, associates, officers, permilicd assions and ogenls, nssocinfes, reprolentatives, suecessors,
intermediaries or dher persons actimg on s behalf and permitivd wssigns andéce any oiber persen that,
dhireetly or indirectly, throwgh ene or moee intermiediaries, Contrels or is Conteolled by o is under commion
Contrel with sech indemnified person {“Indemnilied Personds)™), fully indemnified, at &l times, from
and againg any and all claims, penslties. actions, llabifities. causes of action {probable or otherwise),
unteasonakle delay, suits, demands, proveedings, damages, wrils, actions, swands, |udgements, claims for
fees, costs, charges, other professional fees, and expenses (including withow limitation, interest, fines,
penoltics, atiomes™s fees; accounting fees, kosses of whatlsaever nalune {inchafing reputnlicnaly made,
suffered or incurred arising from difference or fluctuation in exchange rates of currencies and investigation
cosli), loss of GAT credits, or demands, interest, penalties, Inte fee, or any amount imposed by oy fax
sutharities Cincluding GET suthorties in India) or losses, of whatssever noture {including reputational)
made. suifensd or incerred including pursusnt o sy legal proceedings instituted of threatened against any
Indernnified Person or any other person in relotion o er resulting from oF consequent upon ar ansing out
of (1) the Cifer, this Agreement or the activities conducted by sach Indemnified Party In conpection with
or in futherance of the Offer ondlor the setivities contemplated thereby, or (b) any delay or from any
breach or alleged bresch ol amy representalion, worranty or underaking, of, or in performonce of
ohligations med responsbilities by, the Share Eserow Agent, any provision of law. regulstion, or order of
any court regulstory, stolutory andfor edministrmtive suthorily, or (&) sny el omission, delay, breach,
negligence; frowd, misconducl, bad ith or delaull of, or in performance of the duties, obligatons and
responslbiliiies by the Share Escrow Agent wnder this Agreemend, including withaut Firitation in relation
e sy oemission or failure o perfoem s duties, obligations and responsibilities under this Agreement. For
the: pvoidance of doubl, i is hesoby elarified that, te right of any Indemni fied Person under this Clause 7
shall be in addition o uey dghts or remedies or recourses available to such Indemnified Person under
Applicable Law or equity or otherwise, inclueding any right tor damages,

12 The Share Escrow Agenl hereby aprees that fnilare of any Indemmified Person o excreise par of oy of its
rights under this Agreemend in ong or more instances shall ot constitule & waiver of those righés in onother
instance oF o waiver by ony other Indemmified Person of any of i1s rights esiobished herein,

7.3 The Share Fserow Agent also underakes in indemnify the Lend Manager (o any and all losses, linbilites,
cluims, potions, oosts and capenses, including reasopable attlomey™s fees and cown cests arising o of o
breach of the obligations of the Shore Escroww Agent under this Agreement. The Share Escrow Agent
acknowledges ond ogrees that entering inke this Agrecment with the requisite parties concerped for
performing its services o the Cempany and the Selling Sharehaldders is seificient consideration for the
Letier of Indemnity to be issued in favour of the Lend Manoger. In cose of any confliet between the Letier
of Indermity and thiz Agreement, the Letter of lndemmpity shall prewail.

B. TERM AND TERMINATION

&1, This Agreement shull be effectbve from the Agreement Date until lermimalion pursagat to Clouse 8.2 asd

Eor Mudra RTA Ventures Privite Lirited




K1 Termination
This Agreement shall sutomoticully termsmaie upon the occurrence of the eorlier of the following:

E20 the oconrenes! completion of the events mentioned in Clause § herein above in necordanee with the terms
ol the Oifer Documents and Applicable Law, provided that upon sich ocearrence, the Share Excrow Agent
will contimee to be responsible o discharge its obligsthons under Claese 3 of this Apreement;

£22 in the eventof the oceurrence of an Event of Fallure, subject o the Share Escrow Agent having complisd
with all il4 obligations and undertakings under 1his Agreemeni {including those provided under the Clauses
5340 5.7 of this Agreemeni); or

#.2.3. the decliration or cocurence of any event ar proceeding of bankruptey, insslvency, winding up, lguldation
or receivership (whether voluntary or otherwise) of or in respect o, or suspension or cessation of business
{wihether lempesary or permament) by, the Share Escrow Agenl, The Share Escrow Agent shall promptly
issue o wrillen nolice 0 the Pomies. on becoming sware of the cecurrence of any of ihe events or
priseedings shovemmentioned. ineluding any pending, potentinl, or threatenad proceeding which waukd
Hkely fesauli In ihe ocourrense of such avent,

B3, The provisions of Clise 5.3, Ciause 5.4, Clawse 5.5, Clouse 5.6, Clawse 5.7, Clause &, Clase 7, Clause
B.2.2, this Clouse 8.3, Clause 9 and Clawse 10 of this Agrecment shall survive the terminatlon of this
Agreement purssant 10 Clauses B.2 and 8.4 of this Agreemaent.

4. This Agreentent may be lermingted fmmesdiately by the Company o any of the Selling Sharcholders, in un
cvent of wilful default, bad fith, misconduct, negligence or commission of fraud by the Shure Escrow
Agent or breach by the Share Excrow Ageit of its representations, obligations and undertukings under thia
Agreement, The Company and cach of the Selling Sharcholders. in their discretion, shall reserve a right 1o
sllow & perdod of puo (1) Working Days to the Share Escrone Agent from the receipt of swritten aotice of
duch beeach from the Compary or Selling Sharchalders, dusleg which the Share Escrow Agent, at its own
cost, shall ke all measiares W immediaiely (and, In ey case nol luer tan two days of receipt of written
nidive of such breach from the Company or Selling Shasehobdersy rectify and moke good such wilful
defale, bud falth, misconduct, negligenee or froed or Breach, filing which the Company or any of the
Selling Sharchalders may immediately terminate this Agreement. Such lermination shall be operstive only
in the event that the Compory ond the Seiling Sharcholders, simulianepusly sppoing a substitute share
pacrow agent of egquivalent standing. (within zeven (7) Working Days of daie of lermination or sech other
period a5 may be determined by the Company and the Sclling Sharcholders) and such substitute share
oW agenl agrecs 10 terns, conditions and ebligntions similur te the provisions herecf. The erstwhile
Share Excrow Agent shall withom amy limilsdion continue e be linble lor all ections or amissions until
such lerminokion becomes eifective and shall be subject to the dutkes and obligatons contained herein until
the appointmient of a subsiite Share Escrow Agent and shall provide all necessary cosperation and support
b erasune srsodh tronsition b such substitube Shore Eserow Agent and Tranafer oy Offered Shores lying
to the eredit of the Share Escrow Account in munner specified by the Company and the relevant Selling
Shareholder, ns applicable, The substitole Shore Esérow Agent shall enter into i agreement, substantlally
in the Torm amild nabure of this A greement, with the Compary and the Selling Shareolders,

8.5 The Blare Escrow Agint sholl prompily ssue o nedice o the Porlies through any miode s specified under
Clause 1000 bebow, on beceaning aware of the occurrence of sy of the events or procesdings s set ouf in
Clouse £.4 shove, including any pending, potential, or threatened proceeding which would likely resualt in
the peearmence of such event

B 06 s clarified dhat inodbe event of werminotion of this Agreement in sceordance with this Clause 8, the
ohligafions of the Bhare Escrow Ageni shall be deemed o be completed only when the Offired Shares

bvimg to the eredit of the Escrow Demal Acesutt are transerred Trem the Escrow Demal Account 1o the
respective Solling Sharcholder Demat Accounts, and the Escrow Demat Aceownt bas been doly clnsed.

- mmﬁmﬁ Limited / |
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% CLOSURE OF THE ESCROW DEMAT ACCOUNT

0.1 lithe evens of ermination in ageordance with Clause 82,0 or £.2.2, the Share Escrow Agent shall close
the Escrony Demat Account within o period of two {2) Working Deys from completion of the evets
outtined in Clouse 5 and shall send prior writlen inlimation s the Company, the Selfing Shareholders and
the Lead Manoger relating to the clogure of the Fserow Demat Aceoum.

L2 Mwithstanding Clagse 9.1 above, in the event of weenination of this Agreement purssanst to an oceumence
of an Event of Failure. the Share Escoow Agent shall crediy the Offered Shores which are lving to the cradit
ool the Bscrow' Demint Account o the Selling Shareholder Demat Accounts in acoordanee wilh Clagse 3
und shall take pecessnry stepa o ensure closune of the Ewrmy Demat Account in sceordance with Clause
G0 abiwe, wnless the Company and the Selling Sharcholders kave instructed it odherwlse, upon consulling
with the Lead Mensgor, In accordnnee with Cluuse 6.4,

B3 Inthe event of wermination of this Agreement pursuant o Clause 8.2.3, the Share Escrow Agent shall
immecdiately (and i oy event within one {1 Working Day of such termination, unless the Ofensd Shares
kave been transferred cardier to the nspective Selling Shorcholder Demat Accounts porseam o this
Apgreement) ransfer the (fTered Shanes which are lving W ibe credit of the Escrow Demal Accounts i
respective Selling Shantholder Demast Accounts and close the Eserow Demat Account within twn (2}
Working Desys of such tenmination in secondance with Applicabls Lows,

G4 In the event of termination of this Agreement pursuail @ Clause B4, the Share Esceow Agenl shall
bmmediately and in any event within one (1) Working Day from the dste of appoioiment of the substinse
Shore Exerasy Agent, debin sl the Offered Steares from the Escrow Demat Account and credit themn o the
shre esczow demal secount opened by the substitute share escfow agenl, In accordunce wiith the
insbrutins of e Company and the Selling Shareholders,

B3, Upon bis debit and delivery of such Offored Shares which are lving o the credit of the Esensy Demat
Agcount ¥ sucoessful Alloitzes andior oo ihe respective Selling Shareholder Demat Acoounts and closire
of Ehe Escrow Demat Accpunt, a5 set ol in Clause 9.1, 9.2 and 9.3 above, the Shore Esciow Agent shall,
subject o Clause 8.3, be rebeased und discharged from any and all further obligations arising out of or in
connecibon with this Agreement other than as o out in this Agreement or a5 regquined under Applicable
Law,

G Without prejudice ewever 10 the acerued rights of the Parties hereunder, provided that upon terminaticn
dhre o any evenl specificd under Clusse 8.2.3 or Clause B4, the Share Escrow Agent shall continue 1o be
linble for its acts ond omissions enit] such termination apd the oppomdment of & substilube shive e
agent in socordance with Clase 84, and shall provide all necessary cooperation and supposl by ehsure
smooth wansition 0 such substite share sderow agem.

1. GENERAL
1.1, Motices

102 ANl mesipes issued under thes Aprecment shall be mowrlilng (whicls sholl include e-ml) and shall be
deemaed validly delivered i send by registered post or recorded delivery o the addresses as specified below
ar senl 1o the e-rall address of the Paries respectively or such siber addresses as eoch Pary may natify in
writing 1o the siher. Further, any notice senl o any Party shall also be marked to all the remaining Porties.

Im case of notice bo the Company:

SUSAN ELECTRICALS INIMA LIMITED
Address: 1T05, Minmal Tewves, 26, Barakhamba Read, Conmeugli Pleza, New Delhi, Tndea, 1100010
Tel: +9 1= {31 20=433 1 16

Emall: ei .im

Contnct Person: Vishal Jain

Desigmatinn: Managing Diregior

Webste: wuw seil net.in /

Directorn

or



In cnve of matice to the Lead Manager:

SEREN CAFITAL PRIVATE LIMITED
Audalress: CTice P, G0 1o 605,

Ry lom Aveade, Kondiviea, LB, Magee,
Muanbal, Maharashir « JO05F

Tel: +90= 22= 463 ] 1158

Email: infoi@serencapital,in

Contaci Person: Skun Goyal
Designatinn: Direcior

Wehshte: wow serencaplinlin

Im case of & motice o the Share Escrow Agent:

MUDHA RTA VENTURES FRIVATE LIMITERD
Address: B-117, 3ed Floor, DA Shed, Okhla Indusicial Area,
Please-1, New Delhi - 110020

Tek +91-OERENRMNG, +5] =] I-]15843855

Email: ipoiimudearta.com

Contact Person: Akshay Tanwar

Designation: Direcsor

Wahsite; www mudrrta.com

In cose uf notice to the Selling Sharchubder :

MR VISHAL JAIN

Address: [-55/A, Chander Nagas, Ghazlabad, Utiar Pradesh 2201010, India
Tek: #91 - Q& 1301295,

Email: vishajoin nkeeidyalinngom

Py, Assignment

Except as etherwise provided for in the Agreement, the rights and obigaticns under this Agreement shall
mie be assigned by sy Party (o any Third Pardy. Any stempied gssignment in confraveistion of this
prowision shall be veid

104, Further ur

Ihe Partics shall, with reasonoble diligence, do all such things and provide nll such reasonable pssuranoes
ag miy be ressomably required 1o consummate the Fansictions contemplated by this Apreement i the
manner conbemplaied horein, and each Pary shall ke aeps w provide sech furher docoments o
instruments reasenably nequired by any other Party which may be reasonably necessary to offiet the
purpuse of this Agreement and cury vt ils provisions, whether before or afler the O4Ter Closing Date,
provided that any costs ond expenses payvable by the Company or Selling Sharcholders for such furiber
actions shull ke shared and paid s per the provisions of the CHEer Agreement,

1.5 G Submissiom

This Agreement shisll be governed by and consirued in scoordance with the lows of the Republis of India.

Faor Mudra RTA Vantures Private Limiied
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1.6, Arbitration

IF sy dlispute, differenee, o claim arises between the Purtics (he “Dispoting Parties") bercto in connection with
the valldity, interpretstion, implemeitution, or alleged breacls of the terms ol this Agreement o asything done or
iy b o pursiant b this Agreement, the Dispating Portics shall atiempe in the frst instance to resolve the some
through regotisfion. [ the dispute is nol resolved through negotiation within lifieen business days after o writlen
request by any Disputing Party 1o commense discussions {of such longer period us the Disputing Parties muy
agree in writing} then the dispute shall be relgrred Foe final resofution to a sole sebivrawor. The arbitroter shall be
appointed by agreement between the Dispoting Parties within 19 business days afler o written notice served by
any of them proposing & named arbitrator, or, i there s po such agreement, the dispate will be referred 1o four
arhitratons (oe B be by the Share Excrow Agend. one 10 be appointed by the Lead Manager, one to be gppodatiod
b the Issuer pd thie fourth o be appoimed by the Selling Sharehodfers collectively ). All procesdings tn any such
arbitration sholl be conducbed under the Arhitration and Conciliation Act, 1996, a4 amended, and shall be
conducted i English. The arshiiration sholl ke place in New Dethi, fndin,

Any reference of any disputes, difference, or claim 10 arbitrtion under this Agreement shall not affect the
performunce by the Partics of their respective obligations under this Agreement other than the chligations relating
1y the daspuite, difference, or elaim referred (o arbstration,

10.7. Supersesslon

This Agresment superscdes all prior agreements, understandings, negodiations, und dscussions. whether oral or
written, among the Partics relating 1o the subject matter hereol and as of the dute beseof constingle the entire

understanding of the Parties with respect o fhe subject matler,
108, Amendments

M maxdification. alteration or amendment of this Agreement or any of its werms or provisions shall be valid o
binding on the parties unless mude in writing and duly executed by o on behalf of all the Parties hereto,

10.%.  Third Fariy Benefi

Modhing herein expressed or implied Is Intended, por shall it ke consirued o oconfer wpon or pive to any Third
Party any right, remedy or clobm upder or by reason of this Agresment of any par hereof,

110, Bucgessors and Permitted Asvigny

The provisiona of tils Agreement shall imere (o the benciil of @imd be binding on the Porfies and their respoctive
successars (including ary successor by neason of amal gamation, scheme of amungement, merger, demenger, or
aequisition of any Party ) and légal representaives andior permitted asapgns.

HL1L. Severabitity

I nmy provwision or any particn of o provision of this Agreement b5 or becomes invalid or unenforceable, seeh
invalidity or unenforceability shall not invalidate or render unenjorcesble this Agreement, bul rather shall be
consirued as il vt containing the particular invalid or mnenforceable provision or portien theeeof, and the rights
and oldigations of the Parfies sholl be construied and enforved occordingly. The Partles shall use their best
reazonahle effors tw negotiote and implemerst a substitite provision which i valld and eénforceable und which as
neurdy a5 possible provides the Parties with the benefits of the tnvalid o unenforceable provision.

10,12, Confidentiality
The Share Facrow Agent shall keep confideniinl all information and other materials passing between i and the
other Parties in redation o the transaciions contemplated by this Agreement, which was either designated as

confldentiol ar which was by its nature infended e be confidential {“Confidentinl Information™), and shall not
divulge such information to any other person or use such Con ldentinl Information other than:

(il select employees, agents und professionol adeisors, that it reasonably determines need W receive the
Confidentinl Information in cannection with jhe provisions and performance of this Agreement.

For Mudra RTA Ventures Private Limited
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(i) any person 1o whom if s reguired by Applicable Low ws diselose such information or ol te request of
any Ciovernmental Aothorty with whom B customarily complies,

in relotion w Cluuse 10011, the Shore Bscrow Agent shall procuredensune that bis employees und other
persons o whom the information i provided comply with the tenms of tis Agreanent, In case the Shane
Eserow Agent s required o dischse the Confidentiol Infopmation under Applicable Law, then the Share
Escrow Agent sholl ensure that the other Parties ore informed reasonably 6 advanee, priee i such desclosure
betng made, and the Share Escrow Agert shall minimize the disclosed information only 1o the extent required
by law und the Share Eserow Agent shull cooperate with any agtion that the Cospany andfor the Sefling
Sharcholders, as the case may be, moy request to maintain the confidentiality of such information as

permitied under Applicable Law.
Confidentizl Inliommation shall be deemed 1o exclude any Informntion;
(it which i3 alrcady in the possesson of the receiving Porty on o non-confidential hesis;

{i1} which is publicly avallable or ofherwise in the public domain at the time of disclosure to the other
Partics:

{iii) which subsequenthy bevomes publicly ksewn other thon thrnegh the difauli of the Parties heréunder.

10,13 Specific Performants

‘The Parties agres that ench Party sholl be entltled o seek an injunction, restraining onder, right for recovery, suii
for specific performance of sucl other eguitable reliel as & cour of compelent jurisdiction may deem neeessary
or appropriate b nestin any other Party from committing any violation, or enforce the performance of the
wovenants, representaiiens, worrantion, and obligaiions fontained n this Agreement. These injunctive remmedles
are cumulstivg amd are i additon 1oany other dphts oed remedies the Parties moy have al Applicable Law or in
equity, including o right Uor damages,

1074, Specimen Signatures

All lstrsctions Issuesd by the Company, the Selling Sharcholders and the Share Esgrow Agent shall be valid
instructions if signed by one representative of each of the Company, Selling Sharcholders and the Share Ezcrow
Apent, as the case may be, the name and specimen signatiures of whom ane unnéxed bereto as Sehedule H or any
other persons a8 may be authorized in weiting from time w0 time by the respeclive Partles with intimption o each

of the ciber Parties,
L5, Execution

This Agreement may e exceuted |n omg or more counterperts, each of which when so executed and delivered
shall be deemed an original, bt all such counterparts, shall constitute one and the sume instrument.

This Agreement may be execuied by delivery of 8 PIF copy of an exeewted signatures page with the same force
and effect a5 the delivery of an execuled sipnature page. 0 the event oy of the Parties delivers signature page in
P, such Party shall deliver an esecuted signature page, In eriginal, wishin seven Working Duva of dellvering
suich PIIF capy atany time thereatter upon request: proyided, hoseever, that the fuibuee o deliver any such execuled
signature page shall not affect the validity of the signoture page delivered i FDF fonmat or that of the execulion
af this Agrecmant

E! EE%:%“" Signatory

ATTEST

NOTARY
DELHIL




SCHEDLULE A

SCHEDULE A
Details of Selling Shareholders

s — _ |Date of board T,

1 Agpregate  oumber of  Egquity

Name af the Selling resnlation {1 Dade of eonsent
5, M Sharcholder f:';:hh'Mht““""-urpum Kelir

i | amthorisation

L0 | Fishal Sl May 15, 2006 May 28, 2026
| | Tatal B0 bl —

Foe Mudra RTA Vendures Privas Limied

glrmtmfﬁ-mh. Signatory
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SCHEDULE B
JON THE LETTERHEAD OF THE SHARE ESCROW AGENT]
Draite: o]
T,
Thie Company
The Selling Sharchaolders

Re: (hpening of Eserow Demut Account Fod Eguity Shares in the initial pulidic affering of Susan
Electricals India Limited

[hzar Sir,

Pursapnt in Clowse 24 of the Share Escrow Agreement duted boy 26, 2026 ¢“Share Escrow Agreement”™), this
is By confinm that the Bsorow Demot Accound has been opened by the Share Esgrow Agent,

Ihe details of the Eserooy Demat Accound are sel forth el

Mame ol $hore Escrow Agent: Mudra RTA Ventares Private Limited
[eposiiony Participand: =]

Acldress of Depositery Puizipant: i*]

[ 11 =]

Clien 11 =]

Acoount Mame: “[=]"

Capitalized terms not delined herein shall hove the same meaning as ascribed 1o them in the Share Escrow
Agreemend und the Prospectus,

For and on behall of
Mudra RTA Ventures Private Limbted

Auihorizsd Signoary
Mamie [=)
Digsignatiom; =]

Copy 10 the Lead Manager

Limited
For Mudra RTA Ventures Private Limited
For Susan Electica h\?ﬂ

.i Director A#—SHnatory



SCHEDULE ©
SN THE LETTERNEAD QOF THE SHARE ESCRONW AGENTY
Dute: |w]
To,

The Selling Bhorehslders, the Company and the Leod Menager

Re: Credit of Offered Shares from the Selling Shareholder Demat Accousts to Uhe Escrow Demat
Account for the indtinl public offering of Susan Electricals India Limited

Uear Sir.

Pursiont b clause 3.0 of the Share Esorow Agreement dated May 20', 2026 (the “Share Eserow Agreement ),
this is W confiem that the following Offered Shores from the Selling Sharehobders' Demat Account have beery

credited b the Eserow Demal Account!

. |Vishal Jain
Tkl 1#]
Copitalimed terms not defined herein shall have the same meaning a5 ascribed to them in the Share Escrow
Agreemenl and the Prespectes
For andl on behalf of

Muodrn BT A YVeatures Privaie Limitesd

Aunthorized Signasory
Murne: |#]

[Mesignation: [«]

/
Lmited
For Susan B.ﬁhﬂﬂrdb \JB For Mudra RTA Ventures Private Limited

%«'\W s




SCHEDULE Dy
fON THE LETTERHEAD QF THE COMPANT/
Date; [#])
T,
Ahare Escrow Agent and the Sclling Sharcholders

Re: Allotment of Equity Shares in the mitial public offering of the equity shares ol Smsan Electricals indis
Limibed

Dear Sir,

In soverdance with the clawse 510k of the Share Escrow Agreement dated May 26", Hi26 {he “Share Escrow
Agreemesi”}, the corporoie setion requizition form hos been issued. A copoe of the same Is enclosed hereto

Capitalized erms ot defined herein shall have the meaning wsigned b such terms in the Bhare Eserow
Agreeitienl and the Prospecius,

Yeurs aincerely,

For and om behall of
Suzun Electricals India Limited

Authorized Signatory
Mam: [#]
Disprtion: [«

Copy o the Lead Muanager

For Susan Electricals ]

\)

For Mudra RTA Ventwes Privale Limitad
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SCHEDULE E
Foy THE LETTERHEAD OF THE COMPANY]
Drute; |#]
T,
The Share Escrow Ageirl
The Depasitories
e Allptment of the Equity Shares in the initial public offering of Susan Elecirbeals Indin Limived {the
“SCompany™)
Licar Sir,

In scenrdance with clause 5.10h) of the Share Eserow Apreement doted May 26", 2026 ithe “Share Escrow
Agreement” ], we herehy instruel you w trmnsleron . the Equity Shares of the Company. ug;gr:gnjin;
to [e], deposited in the Escrow Demat Account to the sueoossfo] Allottess in the mitial public offering of the
Company in accordance wilh the reselution of Allotment of the [Board of Directoes! 10 Commitiee] dated [e]
and the Basis of Allotment as spproved by the Designnted Siock Exchange on [w].

Please acknowledge your scceptance of te nsructions on the copy aitached o this lester.

Capitalized terms nul defined herein shall bave the mcaning assigned to such lerms m the Shore Escrow
Agreement or the Proapectus,

Y ours sincerely,

For and on behall ol
SUSAN ELECTRICALS INDIA LIMITEDR

Authorlsed Signatory
Hume: [=]
Desipnation: [#)
Loy i

The Lead Monoger

The Selling Shareholders

For Mudra RTA Ventures Private Limited

Direcmrmw




SCHEDULE F

fON THE LETTERHEAD OF THE COMPANY]

T,
The Share Escrow Agent
The Szlling Shureholders

Prear Sirs,

Sub:  Share Escrow Fallure Notice pursuant to Clanse 5.3 of the Share Escrow Apreemacnl dated May
2EE, 2026, (the “Shire Escrow Agreement™)

Pursuant W clause 5.3 of the Shone Escrow Agroement, we wrile o infoom vou that an Event of Fuilupe [as
nocurred in the mature of [s).

The Event of Failure as occursed [heloreintier | the wansler ol the Final Sold Shares w the Allottess in acsordance
with the Share Escrow Aprecmient,

The Shans Escroa Agent i3 requested oo eredit buck the Offered Shares from the Escrow Demat Account @ the
mapective Selling Sharcholder Demal Accounis in gecordanee with Clause § of the Share Eszrow Agreement.
Further, the Share Escrow Agent is requested 10 close the Tserow Demat Aceount pursuant (o Claese 9 of the
Share Escrow A preement.

[l
Il
I*]
I+]

b —

-
s

ol D o
)—-l
0

|5 [l |

Tatal X

Capitalized terms ned defined horein sholl have the same meaning as sserbed o them in the Share Escrow
Apreement or the Prospecius.

Kindly scknowledge receipt of this letuer,
Y ours sincerely,

Far and on behal ol
SUSAN ELECTRICALS INDLA LIMITEL

Authorised Sipnaiory
Mame; []
Designation: [=]

Cogry 1o The Lend Manayer

Fgrsuﬂnm

/
Linited w R——




SCHEDULE G
[N THE LETTERINEAD OF THE SELEING SHAREROLDER|
T,
The Share Excroos Agent
Fiear Sirs,

Sub:  Share Escrow Failure Notice pursunnt to Cliuse 5.3 of the Share Excrow Agrecment dated bay
26%, 2026, (the “Share Escrow Agreement™)

Pursmianl to ¢lauze 5.3 of the Share Bscrow Apreement, we write 10 inform you thet an Event of Failure has
occurred in the nutuee of [e].

The Event of Failure has occurred [before'nfter] the Transfor of the Final Sedd Shapes o ihe Alloboes in
avcordance with the Share Escrow Agreement

The Share Excrow Agend is requesied 1o credit back the Offiered Shares from the Escrow Demat Account #o the
respective Selling Sharehelder Demal Accoumts in secordance with Clavse § of the Share Eserow A greement.
Further, the Share Faorew Agent is reqoested w0 chode the Escrow Demat Account pursuont o Clause @ of the

Share Escrow Agreement.
I i I'] i] Ji
2. I°] ! I
3. Il I=] I]
4. I I+] I=]
Tutal =]

Capitalized terms mof Jefined herein shall have the same meaning as aseribed to them in the Share Escrow
Agreement of the Prospecius,

Kindly ackoowledpe the receipt of this better.
Yours sincergly,

For und vn behalf of the Selling Shareholder

Anthorised Signatory
Mame: ]
Presignantion: |#]

Copy bod The Lead Manager, The Compainy

For Mudra RTA Ventures Private Limited

Eirmarrﬁmﬁ#;;w

28 WAY 2026




SCHEDULE H

LIST OF AUTHUORISED SIGNATORIES FOR THE COMPANY

PARTIES

SPECIMEN SIGNATURE

For SUSAN ELECTRICALS INDIA LIMITED

Mame: Vishal Jaii

heslgmation: Managing Director

For Susen Eectils nda LTHe?

AN\

/3

R

For Mudra RTA Venlures Private Limited




AUTHORISED SIGNATORY FOR THE SELLING SHAREHOLDER

For Selling Shareholders

Specimen Signalure

For Mr. Vishal Jaim

For Mudra RTA Ventures Private Lumited

Dm’:tur% ..::innu!nnr



LIST OF AUTHORISED SIGNATORIES FOR THE SHARE ESCROW AGENT

For Mudra RTA Ventures Private Limited SPECIMEN SIGNATURE
Loy awne of thee fodlaming)

Muame: Akshay Tanwar
For Mudra RTA Ventures Private Limited

Bae.

Drzsignation: DHredor

For Mudra RTA Venturas Privata Limited
dE J\ Drﬁ:ﬁm';na!nw




SCHEDILE
SELLING SHAREHOLDERS DEMAT ACCOUNT

Mame of tle Selling Shareholder 1] 1) CLIENT I
“ighinl Jain [NA00T2d 2 13497

For Susan Eleciricals India dﬂ'ﬂ&d Far Mudra RTA Veentures Privats Limded
%\{% E i %l‘eﬂun‘hma

28 WAY 2028



SCHEDULE J
[Om ihe letterhead of the Share Escrow A peni)
Crat; ]
Tiw
The Company
The Selling Sharchalders
The Lead Mansger

Suly; Deliit of Final Sobld Shares Teoam the Escrow Desal Account and release of any Unsalid Shares back 1o
the respective Selling Shoreholders® Demat Accouni

Doear all
Pursuant w e Share Uscrow Agreement doted May 269, 20245 (the "Share Escrow Agreement”), this Is to
counlinm that all Final Seld Shores have baen debited from the Faerow Dempt Accoumt aod crediied o the

respective demal pecounts of the Allotlees of the Final Seld Shares i relation fo the OfTer for Sake. [Further, dbe
Linsold Sherés resnalning to the credit of the Eserow Demat have been releassd and crodived back to the rebevam

Selling Skarcholders Demal Aceount.| [To be rermmed o appalicehie]

Further, please soe sitached herctlo as Annexare A, the copy of the demal statement reflecting the debit of such
Fiinal Sold Shores [and Unsold Shures] [ T be fosained s appliepbfe | from the Escrow Demal Accound,

Capitalieed terms ned defined bercin shall have the same meaning as sseibed to them in the Share Bscrow
Apgreement or the Oifer Documents,

Y iours sineerely,

Fare and on behall of
Mudia RTA Ventores Privale Linited

Auiborized Sigratory

Enclosed: As above.

§ “m T §
For Susen Electic2 wa : Far Mudra RTA Ventures Privaie Limied
x\d \J\ ar Wuara
X o :g,:
Rl . Director ignatory




ANNEXURE A

Copy ol the demal statement reflecting the debit of such Final Sold Shares [end Unsold Shares| from the Escrow

[rermal Acoouni
i*

Thix sigmearire page farms an batggrol pant of the Shuwe Escraw dgeessent enfaered fnte feregen the Conigany,
rhe Nefilimy Shareholders. the Shure Exceow Agemt

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their doly authorized
signatories the day sod year frst above written,

Signed for and va behalf of
SUSAN ELECTRICALS INIMA LIMITED

Fm oy v £ Eﬁmﬁ.{:ﬂ:-—, ,'uﬁ]t_, I._;lllrll.l. il
e (1 i
¢ '.-“I.I'li.!'-;i'-.ll

Vishal Jnin
Managing Ditecior

For Mudra RTA Ventures Privata Limited

i)



Thir sigrerivie peige forers o integivd pory of e Shore Eero groement entersd it beiider e Compeary;
the Selling Sharehalders, the Share Eiorow Agens

IN WITNESS WHEREOF, this Agreement has been executed by the Porties or their duly authorised
slgmatories ihe day and year first alsove written.,

SIGNED BY SELLING SHAREHOLDER

v/

M. Vishal Jain

Tiix sigranivie page foras ir Snegron part of the Shive. Excrow dgreement eaiered info fenveen the Congpany.
ihe Solfing Sharcholdor, Mhe St Escrow Agemt

[
fted /
For Susan w - For Mudra RTA Viendunas Frivale Lij e
L%
\\\. D m %ﬁﬁtﬂw

al



This sfgaamare page forots an inegrad part af the Shove Excrow A greement wdired Irra between the Company,
the Seliimg Shareholders, the Share v Agemt

IN WITNESS WHEREQF, this Agreement has been executed by the Farties or their duly authorized
signatories the day wnd vear first phove written.

slgned Tor and on behalf ol
Midra RTA Yeatures Private Limiied

For Mudra RTA Venlures Frive o Laled

ire : ry
Authorised Signatory

This sigrmtire poge forms on integri pard of the Share Eseraw A@recme enfered Gt betaven e Comnphay,
ihe Seiliing Shareholdors, the Share Excrow Agear

For Susan Electricals ﬁﬂa Limited ij\ For Mudra RTA Ventures Private Limited
1 &5 glran{nrlﬁ.mﬂﬁ

ATTES)

oTARY PUBLIC
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28 MAY 2028
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