e :IH“ M w i
Particulars Gwith | Applicabl| oy | < Commenn
complied
3 — = = = | | *
disclosed in other Mumcial information
«  Earnings per share (Basic and Diluted)
e Return on net worth
. Hﬂ A!IEI v.h F‘ m

EBITDA

(i} If the proceeds, fully or partly, divectly or indirecily, is
be used for acquisition of one or more material businesses or
entities, the madited staterents of balance sheets, profis and
loss, cush flow for the jatest three fnancial years and stub
period (if available) prepared a per framework applicable 1o
the business or subsidiary. proposed to be aoquired shall be
mcluded in the dmft offer document'affer document. For thin
parpose, the proposed acquisition (covering all businessey or
subsidiaries proposed to be acquired) shall be considered
material if it will madke 20% or more confribution in meregale
1o either tumover, or nel worth of profil before tax in the Laest
annual CFS. The issuer Company may voluntardly choose 1o
provide financial statements of above acquisitions out of the
proceeds of the lssue even i they sre below the shove
materislity threshold. The issuer company may atso voluntarily
provide proforma financial ststements 1o disclose the impact of
such ocquisition, for such financlal periods as determined by
the hsver company, provided sech proforma financial
stalements are prepated b sccondmncs with any guidance note,
standard on amorance engagement of guideliney lssued by the
Institute of Chariered Accountants of Indis (FCAI) from time 1o
lime and certifisd by the stalutory suditor or the chanensd
sccountants. who hold a valid cenificate lsiued by the Peer
Review Board of the ICAL In cases where the genersl purpose
financial statement of the businesses'cutities to be scquireds
divesied are not avuiloble , combined’ carved-oid finencial
starements for that bminswientity shall be prepared in
so¢ondance with wry guidance note, standard oo sssurance
engagemen of guidelines wsued by the JCAT from time w
time. The combined‘corved-oul fnancials ststements shall be
sudited by the suditor of the seller in sccordance with
applicable frumewor

(i) Proforma feancial ststements —The [ssuer shall provide
Proforma financial statements, ms certified by the satulory
auditor or charered accountants, who hold a valid cenificate
issued by the Peer Review Board of the Insthute of Charened
Accountants of India (ICAT), of all the subsidiories or
busincsses material 1o the comsolidated financial staements
(individually or collectively) where the fsuer or its subsidinries
have made an acquisition or divesment including deomed
disposal after the latest period for which fimancial information
is dinclosed in the offer document bat before the daie of filing
of the offr document. For this pupose, the

would be considered as materdal if
acquired’ divested business or subsidiary In  sguregaie
contributes 20% or mare W wumover, net worth or profit before
tay in the |mest anmual CFS of the issuer, The Proforma
financinl stutoments shall be prepared flor uf femst the period
cavering laxt completed fnancial year and the stub period (il
anyl. The Proforma financial statemenis shall be prepared in

accordence with any guidance nole, standard on sssurange
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engagement or guidelines liued by the ICA] from time 1o time
and certified by the wautory auditor or charered accountants,
wha hold & valid certificate lssued by the Peer Review Board of
the HCAL The issuer Company may voluntarily choose o
provide proforma financinl statements of aoquisitions or
divestments (i) even when they are below the above materiality
threeshobd, or (i) if the scquisitions or divestments have been
completed prior to the latest period(s) for which financial
lnfbrmation is disclosed in the dralt offer document or the offer
document. Furthesmaore, the Proforma finamcial ststements may
be disclosed for such financial peniods os determined by the
lssper company. The isswer may oo voluntarly include
financial smtements of the business or subsidiary asquired or
divested, provided that such finuncisl statements are certified
by the maditor (of the business or subsidiary scquired or
divested) or chanered sccountants, who hold a valid cemificae
issued by the Peer Review Board of the ICAL In case of one or
more scquisitions or divestments, one combined sel of
Profarma financial statements should be presented. Where the
businesses ncquired’ divested does not reprenenl a separile
enbity, wenerul purpose financial smiement may not be available
for such business. I8 such cases, combined' carved-out
financial siatements for such businesses shall be prepared in
sccondance wilh any gindance note, standsrd on pssurance

of goidelines lssusd by the ICAl from time 10
time. Further, in case of non-material scquisitions divestiments
disclosures in relution 1o the fact of the sequisition divestment,
consfderntion paidieceived and mode of financing shall be
certifiod by the statutory awditor of the issuer company of
chartered accountants, who hold a valid cemificate issued by
the Poer Review Board of the HCAL appointed by the ssues

LOIMIEY

) Management's Discussion and Analysis of Financial
Fosition and Resubts of Operations as reflected in the
restated Indian GAAF CFS shall be provided in other
fonanciil information.

Yes

243-265

i) Significant developments sisbsequent t the lea financial
year or when applicable subsequent to the stub period: A
stutement by the directors whether in their opition there have
arisen any circumstances since the date of the last {inancial
safements 85 disclosed in the offer document and which
materially and advenicly affect or s likely to affest within the
next welve manths

{n) the tradling or profitability of the wsucr; or

(b} the value of its sssets; or

() its shility 1o pay ts Habilities.

(i} Facios that misy affect the results of operations.

Yy

(7] DHscussion on the results of operations: This information
shall, inter-alia, contain the follewing:

() NA

e} NA
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(m) A summary of the past financial resuhs after adjustments
as given in the suditor’s report for the past three full
Tinancial years and the stub period (if any) containing
significant ilems of income and expenditure shall be given,

(b) A summary of major items of income and expenditure for
ihe last three yearn and most recent sudit perlod

(€) The income and sales on acoount of major product main
nctivities,

(d) In cuse the other income cunstitules more than 10% of the
total income, the break-up of the sume along with the
wmiiture of the income, i.2., recurming of non-recurring shall
be stuted.

(g1 If & material part of the income is dependent upon & single
customer/supplier of a few major customers'suppliers,
disclosure of this fact along with relevant data. Similarly if
any foreign customer/supplier constitules 8 significant
portion of the ixsuer's businsss, disclosure of the fact
along with its impact on the business on sccount of
exchange rate fluctmtions.

ifi s case the lssuer has deviuted from statutorily prescribed
manner for recording sales and rovenues, ity impact may
be analysed and disclosed,

(g} The nature of miscellaneous (ncome and miscellaneous
expenditure for the interim period and the preceding years,
I applicabie,

(iv) Comparison of last three yeurs and the stub period on the

major heads of the profit and loss statement, including an

analysis of ressons for the chamges in significant fems of
imoome and expenditure shall ahe be given, hieralia,
containing the following:

(a) umusial or infrequent events or hm
unusual trends on account of business
iwems of income, change of mmﬁu policies and
discretiomary reduction of expanses e

(b} significant economic changes thal materially affected or
are likely to afTect imcome from continuing oporations;

(¢} known tremds or uncertainties that have had or are
expecied to have o material adverse Fmpact on siles,
revenue or income from continuing operations;

{d) expected future chmjes n relntionship between cosls and
revenues, in case of events such ms fulure incresse in
labowsr of material costs or prices that will cause a material
charge are known;

{e} the extent to which maierial increases in net males or
revenie arc die to increased sales volume, introduction of

new products or services or increased sales prices;
{f) voral emover of each major industry u:mmhmh-nhth:

issver operied,
iz mdqpﬂkﬁWmMﬂthl

sogment;
{hi the extent to which business is seasonal:
(i mny significant dependence on i single or fow supphers or

CUstTmeTs,
(i) competitive conditions.

Yes

(a) NA
d) NA
(2) NA
(k) NA

343248

(v} Manngement's Discussion and Analysis shail be hased on
the restuted financial Information foe the last three years and

the stub period

Y
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D) Capitalisation statement:

(i) Capitalisation Statement showing total borrowingi, iotal
equity, amd the borrowing! equity ration before and afler the
tssue b macle shall be incorporated. 1 shall be prepared on the
hasis of the restated CFS for the |aten financial year or when
applicable ut the end of the stub period.

{if) In case of any change in the share capital since the date as
of which the fimancinl mformation has been disclosed in the
offer document, & note explaiming the nature of the change shall
he given

Yes

{1il) An .ill'l.m:-ﬂlﬂt formal of the Copilalisation Suslément is
specilied hercunder

Vi

Particulars Pre-lasee il

Ay adjusted
for the

proposed
Isiue

(" in Crores)

Total borrowings

Short term bormowings*

Long term borrowings
{including cierrent maturity )*

Tatal equity

Share capital®

Reserves and suplus®

warrants*

Tostal Capitul

Ratio: Long term  borrowingy/
Totad equity

* These terms shall carry ihe meaning ax per Schedwle [ of
e Companies At 2000 {is amvesighed].

(1TT) Financinl Information of the lauer in further public
alfery

NA

(1) An insuer making a further public offer may disclose the
financinl information specified in clanse (i) of thix sub-item, in
lieu of infarmation specified under sub-iem (8) if:

{a) the issver is making o further public offer through the fast
track route in accordance with applicable provigions of these

regulations;

{b) the specified securitics affered in further public offer mre of
the sume class of those slmeady listed on o stock exchange,

(¢] finnncinl reports of the lssver are available an the website of
any stock exchange or on a common e-filing platform spocified
by the Board;

{d) there has not been any change in management of the fasuer;
(&) specified securitios of issoer have not been linted pursuam
[ granted from clause (b) of sub-rule (2 of e 19
of Securlties Contracts (Regulation) Rules, 1937,
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(i) The Issuer satisfying the conditions specified in chuse (1) MNA
may disclose consolidated financial siatements s disclosed

under Companies Act, 2013,

(i) A report by the nuditors of the lssuer on o limhed review aof NA

the profit or loss and nsets and labilities (indicating changes

in acooanting policies, IT sny), a5 ot & dute ol earlier than six

manths prior to the date of the opening of the ksue, where

audiied accounts s al such date are not available. For this

purpose, it shall be sufficient ift

() In the stmement of the assets and liabililes, the muin
heids of mssets and [lsbilities 05 provided in Pant | of
Schedule |1l of the Companies Act, 2013 have been
provided. 1f an bssuer I3 governed by o siatule other than
the Companics Act, 2013, the main heads of mssets and
linbilities ns specified in such statute shall be provided in
the siatemnent of ausets and tahilites,

ib) In the statement of profit or loss, the information required
to be disclosed under the heads of income and expendinae
ks per Regulation 33 of the Securities and Exchange Board
of Indin (Listing Obligwtions and Disclosun
Requivements) Regulations, 2015 in respect of quansrly
financinl information 10 be fHled with the stock exchanges,
hars been provided.

(iv) Maslerial changes and commitments, if any, affecting
financial position of the issuer.

MNA

(¥) Weok-end prices for the tnst four weeks: cument market
price; and highest and lowest prices of equity shares during the
period with the relative dates. I the equity shares of the fssuer
arc listed on more than ope stock exchange, the sbove
information shall be provided for ech stock exchange
separely.

NA

iwl) Stock market quotation of shares' convertible instruments
of the company (high' low price in euch of the lasl thive yeors
and monthly high/low price during the bst six montha). 1T the
equity shares of the isser are listed on more than ose stock
exchange, the sbove information shell be provided foe each

stock exchange separalely

NA

(vii} Accounting and other mtios: The following sccounting
ratios fior each of the sccounting periods for which financial
enformation is given:

Eamings per share (Basic and Diluted)
Return on net worth

Wed Asset Vialoe per share

EBITDA

NA

(wiil) Capitalisathon Statement:

(8) A Capltalisation Statement showing wtal debi, pet worth,
and the debt/ equity ration before and afler the ksue i
made.

() In case of any change in the share capital since the date a8
of which the financial information has been disclosed in
the prospectus, a note explaining the nature of the change,

(c) An {llugrative format of the Copitndisation Statement ia
specified hereunder:
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Particulars Pre-issue al | As adjusied
for the

Tutal Capital
Ratio: Noo-cament  borrowings'
Total equity

* Theae torma shall carry the meaning as per Schedule 11 of
the Campanies Act, 011 (s ameimsled)

{ix) Management's Disoussion and Analysts of Financial . MA - -
Posdtion and Results of Operstions as reflected in the restated
Indian GAAP CFS shall be provided in other financial
Information.

() Overview of the business of the iasier. . ™A - -
{xi) Significant developments subsequeni o the last financial | - NA -

year of when applicable subsequent to the stub periad: A
statement by the directors whether In thelr opinion there have
wisen any circumstances e the date of the last fnancial
stniemients 08 disclosed In the offer document and which
materially and sdversely affect or is likely 1o affect within the
next twelve months:

(a] (he trading or profitability of the tswer; ar

(b} the value of its assets; or

(¢) Its ability 10 pay its Hahilities

z

{uil) Factors that may affect the results of operations, .

{xiii) DMscussion on the results of operstions: This information . MNA - -

shall, imter-alia, contain the following:

() A summary of the past financial rosults afier adjustments
s given in e auditor's repont for the past theee full
financial years and the stub period (if any) contalning
significant items of income and expenditare thall be given,

{B) A sumnsary of mnjor items of income and expenditure fir
thie Tust three years and most recent audit period

el The income and sales on scoount of major product’ main
activithed.

(d) Tn case the other income conatitutes more than 10% of the
intal income, twe breah-up of the sene along with the
nature of the Incoine, L., recurting or noo-recurring shall
be stated,
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customer/supplier or & few major custamens/suppliers,
disclosure of this fact along with relevant data. Similarly if
any foreign customer'supplier constintes a significant
portion of the isuer’s busimess, disclosure of the fact

i) In case the isuer has deviated from statutonly prescribed

€)1 maderia) part of the income s dependent upon o single

(xiv) Comparison of fast three years and the stub period on the

major heads of the profit and loss ststement, including an

analysis of remsons for the changes in significant hems of
imcome and expenditore phall alio be given, inter-alin,
containing the followbig:

(8) unusual or infrequent evemis or transactions including
unusual trends on wocount of business activity, unusual
items of income, change of accounting policies amd
discretionary roduction af expenses etc.

(b) significant economic changes thai materinlly affecied or
wre likely 10 affect income from continuing operntions:

ic) known trends or uncertainties that have had or are

aperations;
(d) expected Tuture changes in relationship between costs and

{e} the extent to which material mcreases in net sales or

new products of services or incronsed sales prices;

(N wotal tumaver of each mujor industry segment in which the
isEuer operated;

{g) status of any publicly announced new products or business

segment;
(h} the extent to which business is seasonal;

i) mmﬁ:uﬁiupmdnumnﬁuhwhuppihnu
[ mnpillunmnﬂmu |

(12) | Legal wad Other Information: |

d Mat

promoters’ subsidiaries:

1) All criminal proveedings; l

i) All octions by regulmtory suthorities and statutory
{mathirithes:

exchmges against the promoters in the bast five financial

%ﬁnﬂ;&mmm;mﬂu imposed by SER| or
inchiding cutstanding action;

rh}ﬁhsnhdmﬁwtmﬂnﬂmm m o conselidaied
imanner, glving the number of cises und total amount;

liv} Onher pending litigations bused on lower of threshold criteris

(A) Qutstanding Litigations and Material Developments:
(1) Fuﬂqhhhm«uhmhhlluhwudhm Yes

267269
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behow —

i) As per the policy of materiality defined by the board of
directons of the isuer and disclosed in the offer document;
or

(i) Litigntion where the value or expected impact in terms
of value, exceeds the lower of the lollowing:

] Two percent of wmover, as per the latest
annunl resinted consolidated finmncial statements of the
inpuET, OF

(b) Two percent of nel worth, as per the latest
annual restated consoliduted financinl statements of the
issuer, exoept in case the arithmetic valie of the net
warth is negative; or

i€ Five percent of the average of absolute value
of profit or loss after tax oa per the lust theee annual
restnled congolidaled finmncinl statements of the issver,

i

(1A} All criminal procecdings myolving key managerial

h key management personine] and senior management of the
tusuer shall dlio be disclosed.

perscnnel and senioe management of the lssuer and also the
Eb’wmmﬁundmmﬁﬁumim

Yes

(2)_Outstanding dues 1o croditors:

{i) Bused on the policy on materiality defined by the board of
directoes of the issuer, detalls of creditors which include the
consnlidated number of credilon and the sggregaie amoun
invohved

(ii) Consolidated information on outstanding dues 1o micro,
small and medmm enterprises and other crediton, sepurutely
giving details of number of cascs and amount involved;

(iif) Complete detnils abowl outstanding overduies 1o material
creditors along with the nwme and smount involved for each
such material credilor shall be disclosed. on the website of the
company with a web link thereto.

Yes

267-209

Complied with w
the extent

applicablc

3y If smy aof the above mentioned litigutions, muterial

developments, dues to crediton eic, arise after the filing

the offer document, the facts shall be incorpornied

in the offer document. ln cate (here are no

auch cases, & distinct negative statement is requited 10 be

made in this regand in the offer document Maserial
developments since the date of the last balance sheet.

Ye=

Will be complied

i4) Disclosures pertaining (o wilful defaulicrs or

frandalent borrowers i case of a further public offer

of & rights issue: || the hsuer or my of its promoter of

director has been declwod s a wilful defaulier or »

Foudulent borrower, W slall mike the following

dinclosures with respect o each such person separately:

(n) Name of the person declared as a wilful defaulier or a
fraudulent borrower:

{b} MName of the Bk declaring the person as a witful
defaukier or a frandulent borrower,

(e} Yeur in which the person wus declared a5 & wilful
defaulier or o fraudulent borrower;

(4)_Outstanding amount when the person was declired ay

MA
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awilful defsulier or a fraudulent borrowes;
{e) Sieps tuken, il any, by the person for removal of it
rme from the Het of wilful defailter or o fraudlent
horrower;
ifi Onher disclosures, a3 deorned it by the msuer, in
order 1o emable fnvestors 0 take an  informed
decishon,

(g) Any other disclosure s specified by the Board,

{5) The fact that the issuer or any of its promoters or direcions
is o wilful defaulier or a fraudulens bomrower shall be
disclosed prominently on the cover page with suitnble
cross-referencing to the inside pages.

i6) Disclosures specified bercin shall be made in o scparate
chapter or section, distinctly idetifiable in the Index
I Tahle of Coitents.

NA

(8) Government approval:

i1} tovestment approvals (Gol/ RBL, etc., a applicable), lotter
of intemt or industrial license and declaration of the Central
Governinenl, Reserve Bank of India or any regulstory
authority abowt  the  non-responsibility  for  financial
soundness or correctness of the stalements;

12) All government and other approvals which are material
and necessary for carrying on the business and operationa
of the issuer and maerial subsidiares

Yau

270-219

Complied with 1o
the extent
applicable

{E)]

Information with respect o group Companies

(A} tn cnse of an isfuer a0l being & govermment company,
statutory suthofity or corporation of amy special purpose
viehicle sct up by any of them, the names and registered office
ndddress of all the group companies shall be disclosed m the
Offer Document.

The following information hased on the sudited staterments in
respect of twop five group companies (based oo market
capitabization for listed/ hosed on wmover In case of unlisted)
for the precoding three yeans shall be hosted on the wehsiie of
the respective group company (listed! unlisted )

{i} reserves [excluding revaluation reserve);

(1) salesx;

{1} peofit after tia;

{iv) esrnings per share;

{vidiluied carnings per share; and

(vi) et sspet value

The offer document shall refer Use webiile where ithe details ol

the group companies shall be pvaslable.

Yiem

(D) Any pending [itigation involving the group company
which has a material impact on the issder.

NA

{0) Common Pursulis
(1) In cuse there wre common pursuits amonga the group
companies’ subsidioricsassociates companies and the fssuer,
the reasons and justification for the same shall be speldt out and
the confiict of intereat situathons shall be stated

(i) The refated business transactions within the group and their
significance on the finamelal performunce of the issuer,

1) 17 anty of the other group compamies subsidiariey asociae
companies has business interests in the insuer then the amount
of commeseial business that the saicl company has [propoies o
have with the issuer may be quantified. 1f no, & distinct

Yes
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riegative stalement may be incorporated to this effect

(14]

Other Regulatory and Statutory Disclosures

iA) Authority for the isue and details of resolutionis) passed
for the issoe,

(B) A statement by the isuer thet the issuer, promoters,
promoder group, directors, person(d) in controd of the promoter
or lwswer, it applicuble, or selling shareholders sre ot
prohibited from sccessing the capital market or debarred from
buying, selling or dealing in sccurities under amy order or
direction passed by the Board or amy securities markel
regulmor in any other jurisdiction o anry other authority/courn.

Yeu

(C) A confirmation thut the issuer, uny of its promotom,
promoter group or seifing shareholders ls In compliunce with

the Companies (Significant Beneficinl Cwnership) Rules,
2018,

Yen

{9 A confirmation whether any of the directons of the lssuer
are ssociatod with the securities market in any manner, und i
ves, any outstanding action against them initisted by the Boand
in the past five years.

Yes

(E) Eligibility of the [ssuer to enter the capital market in terms

of these Regulatbons. {Details of compliance with eligibility
requirements to muke o fast track isaue, if spplicable. |

NA

(F) Compliance with Part B of this Schedule. as the casc may
he, if applicable

NA

() Disciaimer clbases

(1) The offer document shall contein the following disclaimer
clause in bold capital leters;

"It is 1o be distinctly understood thar submission of the draft
offir document/draft letter of offerioffer document 1o the
Secorities snd Exchange Board of India [SEBT) should not in
any way be deemed or construed that the same has been clesred
or upproved by SEBL SEBI does not take any responsibility
either for the fimancial soundness of any scheme or the project
for which the issue is proposed 10 be made or for the
comrectnews of the staterments made o oprinions expressed in the
draft offer document ‘offer document. The lead managens), has
certified that the disclosures made in the draft offer
documenvidraft letier of offer/offer document are generally
adequate and are in conformity with the Regulutions. This
requirement s w facifimie investors 1o wke oo informed
dectsion for making (mvestment in the proposed isspe.

It should also be clearly understood that while the ismeer
primarily responsible for the correctness, adequacy amd
disclosure of all relevant information in the draft offer
docament ‘offer document, the lead manager(s) is expected bo
exercise due diligence 1o ensure that the bsuer discharpes its
responsibility adequately in this behall and wwards thiy
pumpose, the lead manageris) has furnished to
SERI & due diligence certificate dated in
the format prescribed under Schedule V(A) of the Securitier
and Exchange Board of India {lssue of Capital and Disclosure
Reguirements) Regulations, 2018

The filing of the draft offer document /offer document does
not, however, absolve the issuor from mry lishilities ander the

Yes
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such statulory of other clearances m may be required for the
purpose of the proposed jesue. SERI farther reserves the right
to take up, ot any poind of time, with the lewd managens) any
imegularities or lopses in the draft offer document’ offer
documont.*

i2) Disclaimer Statement from the issuer and lead managons):
A statement 1o the effect that the issuer and the lead
manageris) scoept no respomsibility for statements made
otherwise than in the drafl offer document! offer document
of in the advertisement or any other material issued by or
nt the instance of the issuer and thal anyone placing
relfance on @y other source of information would be

doing so at their own risk.

Yo

(H) Disclaimer i respect of jurisdiction: A hriel’ paragraph
mentioning the jurisdiction under which provisions of law and

ﬂmmhuﬂuﬁhmnqxphhhmhdnnum:
document’ offer document,

(1) Diselaimer clause of the stock exchanges

() Disclaimer clause of the Reserve Hank of Indin, the
Iniurance Regulatory and Development Authority of India or
of any other relevant reguintory authority.

(K) Listing: Names of the designated stock exchange and other
stuck exchanges 1o which application has been made for listing
of the specified securities offered in the present fssue.

(L) Consent of the directors, suditors, soliciors or advocnies,
lead musager(s), registear 10 the issue, bankers to the kssuer and

188

expens.
(M) Expert opinion

Pﬂhﬂmﬂpuui:wnﬁmhm.rrm.dmutln five
vieary:

{1} Chosing date.

{2) Date of allotment.

(3) Date of refunds.

{#) Dute: of listing on the stock exchanges ).

(54 If the issues) was &t premium or discount, the amount
theren|,

NA

(0) Commission or brokerage on previous issues in last five
VEHML.

NA

\P) Following particolars in regand to the Fsuer and other Histed
group  compames/sabsidiaries/associates  which made any
capital issue during the last three yeary shall be glven:

(1) Name of the Contpany .

12) Year of lssoe,

i3} Type of [ssue (public/rights/composite).

{4y Amount of issue.

i %) Dute of closure of isse.

i6) Date of allotmeni and date of credit of securities (o the
demut account.

i7) Date of completion of the project, where object of the [sue
was financing the project.

(¥) Rate of dividend paid

NA

() Perfomonce vis-4-vis cbjecth

(1) lesier:
ia) A tat of all the publicrights jsuoey mude during the
preceding five years. along with the year of issue.

g
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quantification of shortfall snd delays for ssch
public/rights issues.

(2} Listed Subsidiaries/Listed Promaters:

{2} A separate purmgraph entitled "Performance vis-a-vis
ohjeets - Last one poblichrights issoe of
subkidiariesListed Promoten”, indicating whether all
the ohjects mentioned in the offer document of the
last one issue of each of such companies during the
preceding five years were met.

(b) If mot, details of non-achievement of objects, with
quantification of shortfull and delays.

(®) Dewsi of vowachicvement of objects, with| |

(R) Price information of past issucs hondled by the lead | Yes
mansger(s) in the format given below:

b P e BSEE BS RS

1".";?"?!.‘ [ e e e e e =
s [ T

= P [P it S | e — - —

e R — T TSy e
iy B e [ S e e ]
m o r— I
reve !
A T T T (i T [ i e i
-y e s e ) | | S | T
- e | | B -
y w - i - — o ———— -
iy 4 | + t
i A L S S
-
o e B B e Syl iy -I-
e 1y =
e A e

5. In case the 30thW&0th'90th calendar day Is a holiday, data
from previous trading duy 1o be considered.

6. Designated Swock Exchange as disclosed by the respective
Issuer ot the time of the lssue shall be considered for disclosing
the price information.

2R85-286

(5 Stiock market data for equity shares of the ssuer, if listed: .

Parthculars of.

(2) monthly high and low prices for the six manths preceding

(]| mgnhnurmmﬂmdmmndmuhmhiﬁuﬂm

{4) stock markel duia referred 1o nbove shall he
in

(5} market price of equity shares immodintely afler the dote on




Farticalar

d
[(Yen!

;.
with

(6) volume of securities traded in each month. during the six
montha preceding the date on which the offer documen) is
filed with the Reghitrar of Companies; and

(T) volume of shares mraded along with high, low and sverage
prices of shares of the issuer whall alsa be stated for
respoctive periods.

Expionation: |l the equity shares of the isuer are listed on

mare than ooe stock exchange, the above information shall be

provided for each stock exchange separstely. Average mrket
prices in point (1) above should be calculsicd on closing price
on the stock

(1) Mechanism evolved for redressal of investor grievances |

(1) smangements or mechanism evolved by the bsver for
redressal of mvestor grievences including through SEBI
Complainiy Rediess System (SCORES)

(2} owmber of investor complaints received during the

preceding three years and the mumber of complains
disposcd of¥ during that period

(3} nwmber of fnvesior complamnis pending on the date of
filing the drafl offer document

(4} mumber of invesior complaints pending on the dute of
fing the draft offer document in respect of the five largest
{in verms of market capltalizstion) listed group companies.

(%) time normally taken by the lssuer for dispossl of various
types of investor grievances.

(6] Disclosures prescribed under sub-clwmses (2) o (51 shall
also be made in 1 the listed submidiaries.

Yes

(U] Exemption from complying with amy provisions of
securithes baws, W any, granted by SEBI shall be disclased.

(15)

NA

(MTering Information;

(A Terms of the Tssue:

in) Swtement thut the shares issned in the e shall be puni
passu with the existing shwres in all respects including
dividends. In case of companics having SRt equity shares,
o statement that the shares issued in the issue shall be pari
pasiu with the exigting shares (excluding SR squity
shares) in ull redpects including dividends,

Yeu

b} Statement that in the case of offer for sale, the dividend for

the enitire yeur shall be payable to the trnsfierces.

NA

(€] Foce value and issue price/ floor price/ price band,

Yes

Complied with to
the extent
sppiicable snd
notod for

)

2

Complied with o
thit extent
applicahle

(i Nomination facility 1o investar.

ta) Period of subscription list of the public issuc.

Moted for

(h)_Statement that =if, &y prescribed, minimum subscriplion i
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the issge shall be 9% of the fresh lssue portion™ die lssuer

docs not receive the minimum subscription of ninety per
oenl. of the offer through offer document {excepl in case
of mn offer for sale of specified securities) on the date of
closure of the lssue, or if the subscription level falls below
ninety per cent. after the closure of isspe on account of
cheques having bemy retuned unpaid (in cse of rights
wawes) or withdrawal of applications, or after techmical
refections, or if the listing or trading permission is not
obinined from the sock cuchanges for the securithes o
offered under the offer document, the isswer shall
forthwith refund the entire subscription amount received.
If there is u delay beyond fifteen davy afler the kisuer
becomes linble to pay the amount, the issuer and every
director of the tssuer who are afficers in defmle, shall pay
mierest af the raie of fifiecn per cent. per annum."

For Composile lsswes: Statement thal the reguirement of
‘minkmum subscription” s satisfied bolh joiatly and
severally, le. independently for both rights and public
inswes, and that if the issuer does not receive the minioam
subscription in either of the Bsues, the lusuer shall refund

the gntire sibacription received,

NA

(ji Arrangemenis for Dispasal of Odd Laots:

{a) Any wrangements made by the hswer for
providing liquidity for and consolidation of the
shives held in odd lots, particularly when such
odd lots arise on account of issues by way of
rights, bonus, conversion of debentures or
warrants, elc. dhall be intimated 1o the
sharchalders or investor

(b} The issucr is frec o make amngements for
providing Nouidity in respect of odd ot shares
through amy investment or finance compaiy,
broking firms o throujh any other sgency and the
parthculars of swch arrmngement, if any, may be
disclosed in the offer document related 10 the
concerned issoe of capital.

fed The lead merchant banker shall pscertain whether
the wmsuer coming for frah isdue of copital
propokes bo set up st bn onder to provide
service 1o the invesion i the matier of disposal of
odel lot shares of the issuer held by them and if so,
disclosures relaling o setting up and operation of
the trust shall be contained In the offer document.

(d) Whenever any issue results in issue of shares in
odd Jots, the hsver, shall a8 fir as possible lssue
certificates in the denomination of 1-2-5-10-20-50
shares.

Yes

(k) Restrictions, if any, on tansier and transimission of shares

ot and pn their consolidation or spiilting,

il

Yer

New Fimancigl Instruments: Terms and conditions
including redemption, security, conversion and any other
relevant features of poy new financial instruments such ns
deep discount bonds, debentures with warmanis, secured
premium moles et

NA

(m) Allotment only in Dematerialised Form: A simtement 1o

the effect that specified securities shall be allotied poly in

Yes

Page 78 of 95




H
¢

dematerialised form.

(1) Teame Procedure:

()

Fixed price issue or book building procedure as may be
aspplicable.  including  details  reganding b
form/application form, who can bidiapply, meximum and
minimum bid/application size, bidding process, bidding,
hids m different price levels, ete.

308

(2)

lasue of securities |n demumterialised form:

(a)

In cnse of o public issue or rights issuc (subject to sub-
regulation (1) of reguintion U1, the specified securitics
msued shall be lssucd only m demateriafized form in
compliance with the Companics Act, 2013, A statement
that furnishing the demils of depesitory accound s
mandatory and applications without depository mccouns
shall he treated as incomplete and rejected. lnvestons will
net have the option of getting the allotment of specified
securities in physical form, However, they may pot the
wpecified securities rematerialised subsequent to allyiment. |

i)

Statement that the specified securities, on allotment, shall
be traded on stock exchanges in demat mode only,

]

Statgmnerst that single bid from any invesior shall mot
exgeed the investment lmit'maxioum aumber of specified
sccurities that can be held by such ismvestor under the

relevant regulations statutory

id)

guideines.
Stmiement that the correct procedure for applications by
Hindu Undivided Familics and the faci that spplications
by Hindu Undivided Familics woukd be tresled a5 on par

with upplications by Indlviduals:

(e}

Applications by mutaal funds:

(i) Statement under the heads "Procedure for

by mutind funds® and “Multiple Applications* to indicate
that a sepurwie application can be made in respect of each
scheme of an Indian mutual fund registerad with the Board
and that such applications shall nod be treited ws multipie
applicutions.

(H) Statement that applications made by an isset
manigement compeny of 4 cusiodion of & mumuml fund
shall clearly mdicate the name of the concemed scheme
for which the application i3 belng made.

in

Applications by noa-rexident Indlans

(1 Statement that *Non-resident Indias wpplicanis may
please note that andy such applications &5 are sccompanied
by payment in free foreign exchange shall be considered
for allotmeént under the reserved category. The nons
resident Indinns who intend to moke payment through
Non-Resident Ondinary (NRO) accounts shall use the form
meant for Resident Indians and shall not use the fomms
mennd for reserved category.”

(g

Application by ASEA investors;

{1} Demils of Application Supported by Blocked Amount
process  ncloding speciflc instructions for submitting
Application Supported by Blocked Amount.

{il} A statement that each application form shall bear the
stump of the syadicate member/SCSBs'registrar and share

transfer agents/'deposiinny participants/stock hrokers and if

305-323

Complied with 1o
the extent
applicuble
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nit, the same shall be rejecied.
(3] Escrow mechanism for anchor investors: Escrow accoant | Yes . 104
of the issuer,
(4) Terms of paymend and pavmetst imo the escrow collection | Yes . R
secount by anchor investon.
5] _Electronic ion of bids Yes ¥ ) -
16} Budld-up of the book and revision of bids. In this regard, it | Yes - 124325 -
may be specifically disclosed that qualified institutional
buryers and non-institutional investars can nelther lower or
withdrow their bids at any smge and rewll individual
investory can withdraw or revise their bids till issoe
chwire dale
(7)_Price discovery and allocation. Yes 125126 .
(%] Signing of underwrifing agreement, Yes - 126 Notes for
, compliance
(9 Filing of the offer document, Yes - 126 Noted for
compliance
(18} Arnowncement of pre-issoe advertisement. Yes 126 Noted for
complianse
(117 tesunnce of Confirmation of Allocation Note ("CAN")and | Yes 133 Moted for
allotment In the [ssue. complhance
112) Designated date. Yes 138 Noted for
compliance
(13} General instructions: Yeu . 10328 .
{a) D nned don'ts,
(b} Tmstructions for completing the bid form,
fc) Bidders’ bank account details.
(d) Bids by non-resident Indlans or foreign portfolio
investors, foreign venture capitsl invesints on
repatristion basis
L14) Pavrment istruct o Yes - 141
(8} Payment inlo excrow scoount of the issuer.
{b) Paymem instructions for Application Supported
by Blocked Amount.
(15] Submissian of bid form. Ves 3
{ 1] Other instructicng: Yes i
() Joint bids in the caie of individusls
(b) Multiple bids:
{c) Instructions to the applicants tn mention the Permanent
Account Mumber of the sole | first holder n the
npplication form, irrespective of the amownt for which
application or bid is made, aloog with the instruction tha
npplicationm without Permanent Account Nubher would
be rejected except where the requirement 0 hold a
permanent account number hias been spocifically exempt
under upplicable law.
(d) Instances when an application would be rejecied on
technical grounds
fed Equity shares in dermat form with the depositoties.
(N Tavesior's silention shall also be invited 10 contact the
complisnce offiver in case of any pre-lssue or post-issue
related problems regarding share cemificates'demnt
creditrefund onders unblocking eic,
{17} Disposnl of applicutions. Yes Noted for
somplianye
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(18] Provisions of the Companies Act, 2003, as applicable, |  Yes - 134
releting to punishment for Actitious applications, including
to my person who:

() makes or sbets muking of an application in a
fictitioss name 1o & company for scquiring. or
subscribing for, its securities, or

(b) makes or sbets making of multiple applications to
& company in different names or in different
combinations of hisher name or sumame For
acquiring or subséribing for its securities, shall be
punishable with fine sndfor imprisonment for
such amoumt andior term = may be prescribed
under section 447 of the Companies Act 2013.

(19) Interest on refund of excess bid smount, in case of nchor | Yes - m -
invesion

[ﬂlﬂmﬂmhmhﬂﬂmq&hﬂﬂ Yes . 334 .
allotment in & fsir and proper momnes

121) Procedure and time of schedule for allotment and demat | Yes - -

credit. 330-3134

(22} Miethod of sflotment & may be prescribed by the Bosrd | Yeu . o -
frtwm time 10 time.

(23) Letters of Allotment or refund orders or instructions (o . - . Noted for
Self Cerified Syndicate Banks in Application Supported compliance

by Blocked Amount process. The issuer shall ensure that
“mt por” facility s provided for encashment of refund
arders for applications niher than Application Supported

by Blocked Amouit process.
124) Mode of making refunds: Yes . 136 Noted for
{a) The mode in which the issuer shall refund the compliance

application money 1o applicants in case of an
aversubscription of failure to list.

(b} I the issuer proposes 1o use more than one mode of
making relunds w applicants, (he respective cuses
where each such mode will he adopie.

{c) The permissible modes of making refunds and
unblocking of funds are as fallows:

(1) In case of applicants residing in any of the centres
specified by the Board: by crediting of refimds to the
bank sccounts of spplicents through electrouic
transfer of funds by ar NACH (National Automated
Clearing House), as applicable, Direct Credit, RTGS
(Real Time Cross Setilement) or NEFT (National
Electronic Funds Tramsfer), as is for the time being
permitied by the Reserve Bank of India;

{il} In case of other applicants: by dispaich of relund
orders by registered post‘unblocking m case of ASBA

(25} Payment ol Interest in case ol delay in despatch of
sllotment lettors o refund odens/imstruction 1o sell
certified syndicale banks by the reglstrur In the case of
public issoes:

{a] in ¢ase of o fined price lssue, o statement that the issuer - MA
shiall allot securities offered 1o the public shall be made
within the period proscribed by the Board, The issuer
shall also pay nterest ot the mie of fifteen por cent. por
amiamn i the allotment letiers of refund onders have nol
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™ been despaiched 1o the applicants o if, in 3 case where

the refund or porion thereol s made In elecwonic
mannes, the refund instrections have not been given 1o
the chearing system i the disclosed manner within elght
days from the date of the clesure of the tsue. However
applications recetved afler the closure of issue in
fulfilment of underwriting obligetions 10 meet the

minimum subscription requirement, shall not be entitled
flur the snid interest

(b)

In case of a book-bullt issue, o statement that the ksuer
shall allot securities offered 1o the public within the
period prescribed by the Board. The issuer further agrees
that it shall pay interest at the rate of fifteen per cont. per
snum if the allotment leiiers o mfund  onders'
unblocking instructions have not been despotched to the
applicants of if] in a case where the reflnd or portion
thereof is made in clectronic manner, the refund
inatructions have not been given to the clearing system in
the disclosed manner within six doys from the date of the
closure of the rssue.

Yes

137

(e}

In cnse of a rights issue, a statement that the issuer shall
allot secusities offered 1o the sharcholders within fifloen
days of the closure of the rights ssee. The lsuer further
agrees that it shall pay interest af the rate of fifteen per
gent. per annum if the allsment letters or refund onder
unblocking tnstructions have not been despaiched to the
applicants or if. in 4 case where the refund or portion
thereol i made in clectromic manner, the refund
insiructions have nad been given to the clearing sysiem in
the disclosed manner within fificen daya from the date of
the closure of the tssie.

MA

{26) Undertaking by the lssuer:

()

The following usderinking by the bsuer shall be
dischosed:

(i) that the complaints received in respest of the issue
shall be attended to by the issuer expeditionsly and
satisthctorily;

() that all steps for completion of the necessary
formalities for listiog and commencement of trading ar all
wock enchanges where the securities gre 10 be listed are
taken within the period prescribed by the Board:

{iti) that the issuer shall apply in advance for the listing of
exuities on the conversion of debertures’ bonds;

fiv) thet the funds required for  making
refunds/unblocking o unsuccessful applicants & per the
madels] disclosed shall be made avallable 1o the registar
ko the issue by the issuer;

iv) that where refunds wre mnde through electronie
transfer of funds, a sultnble communication shall be sent
w0 the applicant within the specified period of closure of
the insue giving details of the hank where refunds ahall be
crodited along with amownt apd expecied daie of
ehectronic credin of refund;

(Vi) that the " eontribution in fall, wheséver
roquired, shall be brought in advance belore the lssue
opens for public subicription mnd the bolance. if any,
shall be brought on p pro mta basis before the calls are

Yo
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Particulars dwith m- 'm | _

made on public in accordance with applicable provisions
in these regulations;

{vii} that no further Bsue of securities shall be made tll
the securities offered through the offer documeni are
llsted or till the spplication monies are refunded on
account of non-lsting, under subscription, e, other than
s disclosed in sccondance with regulntion 56;
{vidi) that adequate srmngements shall be made 1o collect
all Applications Supporied by Blocked Amount and to
consiber them similar to non-ASBA applications while
finalizing the basis of allotment;

(b} In case of an issoe of convertible debl instruments, the - NA .
bssuer shall also give the following additional
undertakings:

(i} it sholl forwand the detafls of wtifisation of the Runds
rised through the convertible debt instroments duly
certified by the statutory auditors of the issuer, 1o the
debenture tristoes 9 the end of each hali-year.
(i} it shall disclose the complete name and address of the
debenture trustes n the annual report.
{iii] it shall provide n complimoe certificate to the
convertible debt instrument holders (on yeurly basis) in
respect of complience with the terms and conditions of
issue of convertible debt instruments. duly certified by
the debenture trustee.
{iv) it shall fumnish a confirmation certificate that the
secunty created by the tssoer in fovour of the convertible
debl instrument holders v properly mamlained md i
adequate 1o mect the payment obligations towands the
wmm‘undﬁhmuﬂhnﬂmhﬂ:wmnr
L

{v) it shall extend mecessary cooperstion 1o the credit

rating agency/agencics for providing true and adequate
information till the debt obligations in respect of the

imutrument are oubvanding.

(c) A statement that the isuer reserves the right ool o | Yes . 337
procesd with the issue afler the hidding md if so, the
reason thereol & & public notice within fwo days of the
closure of the issue. The public notice shall be issued in
the same newspapers where the pre-issue advenisement
hod appeared. The stock exchanges where the specified
socurifics were proposed 10 be Tisted shall ulio be

(d) & suement that If the issoer withdraws the isuc  any | Yeu p T3]
stage including after closare of bidding, the issuer sholl
be required to file o fresh draft offer document with the
Board.

(27) Utilisation of Issue Proceeds:

{ud A stement by the board of directons of the sseer o the | Yes - 318
effect that:
{i) all monics received out of issue of specified securities
1o the public shall be traneferred 1o & seporate bank
account other than the bank sccount referred Io in the

Companles Act,2013;
(1) details of all monies wiilised out of the i relerred
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1o in sub- bem{i) shall be disclosed and continue to be
disclosed 6l the time wny part of the issue proceeds
remains whutilised under an appropriste separmte head in
the balence sheet of the ssuer mdicnting the purpose fior
which such menbes had been utilised; and

(4} detnils of all onutilised monies out of the luswe of
specified securities refemed 1o in subsltem (i) shall be
disclosed wnder an appropriste separate head in the
bulunce sheet of the issuer indicating the form ln which
such unutifised monics have been mvested.

(b} Foran fssue other than an offcr for sale or a public lssoe | - NA
made by any scheduled commercial bank or a public
financial institution, n statement of the board of direcion
of the issver 10 the effecy that:

{1} the utilisation of monies received ander promoters
contribution and from reservations shall be disclosed and
continue 0 be diwclosed under an approprisie head in the
balance sheet of the issuer, till the time any part of the
lssue proceeds remming unutilised, indicating the purpose
for witlch such monies have been utilised;

(i) the detaibs of all umailised monies out of the fands
recoivedl  weder  promoten”  contribution  amd  from
reservations shall be disclosed under a separate hewd in
the balance shest of the issuer, indicating the form in
which such unutilised monies have been fnvested

(28} Restriethons on forelgn ownership of Indian secarities, | Yes . 330.341
if mny:
15 Investment by non-resident Indians.
{b)  Investment by foreign portfolio investon.
(e} Investment by other non-residents.

\C) Description of Equity Shares and Terms of the Articles | Yes . 2364 =
of Associntion: Main provisions of the Amicies of Association
mcluding rights ol the members regarding voting, dividend,
fien on shares and the process for modificuion of such rights,
forfeinire of shares and restrictions, If any, on tramsfer and
transmission of securities and their consolidation or

(161 _| Any ather material disclosures, as deemed nocessary., - NA - -
{17) | Im case of  fast track public isse, ihe disclasores specified | - NA - .
i this Part, which have been indicated in Part D, need nit
e made.

{151 | Other Information:

inapection:

(1) _Materia| contracts. “Yiu 363 -
12} Material Docupents Y 168 -
I3 Time and place at which the contmets, logether with | Yeu 368 -

documents, will be avaiinble for inspection from ihe date
of the offer document untl the date of closing of the
subscription lis.

Prewvided that the materfal contracts and maserial documents
shall alio be made available for inspection hwough online

e
14)_1PO grading reports for each of the grades cbiaived :

i5] The draft offer document’ drafi better of offer ond offer | -
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document shall be approved by the Boand of Directors of
the tusuer and shall be signed by all directors including the
Munaging Director within the meaning of the Companles
Act, 2003 or Manager, within the meaning of (e
Companies Act, 2013 and the Chief Financinl Officer or
uny other person heading the finance function and
discharging that function, The signatories shall further
cemify that all disclosures are trug and correct.

DECLARATION BY THE ISSUER: We herely declare that
all relevant provisions of the Companies Act, 2013 wnd the
guidelines/regulations ssved by the Government of India or the
guidelinev'regulations issued by the Securities and Eachunge
Board of India, established undor section 3 of the Sccorities
and Exchange Boand of India Act, 1992, s the case may be,
bhave been complicd with and no statement made in the Red
Herring Prospectus s contrary o the provisioms of the the
Compatifes Act, 2013, the Securities and Exchange Board of
Indla Act, 1992 or rules made or guidelines or regulntions
issued these under, as the case may be. We further cenify that
all sistemeits are trike ind comecl

Yes

367-37%

Public Communications and Publicity Materials

i

Any public communication inchuding adventisements, publicity
material and research feporis  (referred 1o as  public
sommunication) issued or made by the issuer or its associae
company, of by the lead manager(s) or their associates or amy
other inermediary connected with the bsue or thelr associates,
shall contain only such information g contained in the drafi
offer docoment/offer document or the deaf letter of offer leter
of offer and shall comply with the followlog:

(4] it shall be truthful, fuir and ghall not be manipulative or
deceptive or disorred and M shall not contmib ey
sistement, promise or forecast which is untrue or

mus|eadling:

(b} if it reproduces ot purports b reproduce any information
contained in the dralt offer document or drall betles of
affer or offer document. & the case may be. it shall
reproduce such Information i il and disclose all relevant

facts not 1o be restricied to select extracts relating to that
infoxrmation;

(e} it shall be set forth in a clear, conclse and understandable
lnguage:

(d) it shall pot include amy issue slogans or brand numes for
the Issue except the normal commercial name of the issuer
or commercit] brand names of its prodocts alrendy In use
or disclosed in the draft offer document or draft leter of
offer of offer document, &s the case miv be;

(e) it shadl not contaln slogans, expletives or non-Ssctusl and
unsisbstantisted titles;

(N if it presents any financial daty, duts for the past three
yeoars shall also be included alongwith particulars reluting
o reveniue, net profil, share capital, reserves / ather equiity
(a5 the case may bef, comings per share, dividends and the
book vakues, 1o the cxtent applicable;

18} kene advertisements shall not use technical, legal or

complex linguage and exocssive detalls which may
distract the investor;
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Comments

ih) hwu-ndmhmu shall mod contain mli_utﬁn:l
promise of guamntee rpid increase in revenue or profits;

fi} issue advertiserents shall pot display models, celebrities,
fictional charcters, landmarks, caricatures of the likes,

(J) isue sdvertisements on Iglevision shall aol sppear in the
form of cmwlens (adverfisements which rum
simultaneoualy with the progremme in & marrow sirip o
the hoftom of the ielevision sereen) on 1elevision;

(k) isoe advertisements on television shall advise the viewers
1o refer to the draft offer document or offer document, us

the case muy be. for the risk ficiors,

i1 an sdvertisement or research report containing highlights,
shall advisc the readers to refer to the sk factors and
other discloaunes in the droft offer document or the offer
document, o6 the cane may be, for details in not less than

point seven size;

im) an issue advertisement displaved on & billboardbanners
shall confain information a8 specified in Pan D of
Schedule X;

(n) an iee sdvenigement which contuins highlighis or
imformution other than the detatls conained m the formala
24 specified in Schedule X shall prominently advise the

viewers 1o refer w the draft offer document and offer

document for detuils and risk facton,

2

Al public communications ksued o published in any media
during the period commencing from the date of the meeting of
the bourd of directors of the issuer in which the public issue is
approved 1] the date of filing draft offer document with the
Board shall be consistent with its past practices:

Provided that where such public communioation [n ot
consistent with the past practices of the iwuer, it shall be
prominently  displayed o announced in such  public
communication that the issver i proposing 10 make & public
issue of specified securlties in the near fiture and Is in the
process of filing o draft offer document.

Noted for
Complance

(K]}

All public communications tssued or published In any media
during the period commencing from the date of filing draft
offer document or draft letier of offer 1ill the dte of aliotment
of securities offered in the e, chall prominently dlaclose that
the issuer is proposing to make o public lssue or rights issue of
the specified socurities and hns fled the draft offer document or
the draft letter of offer or has filed the offer document or letier
of offer . = the case may be, and that it is available on the
websites of the Board, lead managen(s) and stock exchanges.

Provided tha requiremients of this sub-regulation shall not be
applicable in case of advertisements of products or services of
the fusuer,

Noted for

(4]

The tusuer shall make a prompl, true wnd fair disciosure of afl

materisl developments which take place between the date of

filing offer document and the date of allotment of specified
swcurities, which may hiuve n material effect on the fssoer, by
issuing public notlces in all the newspapers in which the lssuer
hod reemsed  pre-lisue  mdvertisement  under  applicable
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($)

The issuer shall not, directly or indirectly, relenss, during mmy
conference or af any other ime. any material or information
which is nol contained in the offer document

(6)

Noted for
Complisnce

For all lssve advertisements and puldic communications, the
issuer whall obtain the appeoval from the lead mumagee(s)
responsible for matketing the lswe and shall also provide
coples of ull issue relsled materials 1o all lend msnager(s).

i7)

Noted for
Compliance

Any sdvertisement or research report issued’ made by the
Inanercause to be Esued by the issuer or it sssociste company
ins defined under the Companies Act. 20013}, or by the lead
manggeris) or their essociiles (s defined in the Securities and
Exchange Board of India (Mercham Bankers) Regulutions,
1992) or any other intermedisry connected with the issue of
their associates (a6 defined wnder Securities and

Board of India (Intermedieries) Regulations, 2008) shall
comply with the fiollowing:

{n) it shall be truthful, fair and shall not be manipulative or
deceptive of distored and it shell not contaln sy
sintemend, promise of forecast which s untrue or
miksbeading:

{b) H it reproduces or purpors 0 reproduce any informatlon
contained in the draft an offer document or draft letter of
offer or offer document, a8 the case may be, it shall
reproduce such information in full and disclose all relevant
facis nod 1o be restriched o sclect extracts reluting 1o that

informstion;

It shall be set forth ist o clear, concise and understandable
language;

Leh

(e} ir shall not include any (ssue slogans or brand names for
the kesee except the normal commercial name of the fssuer
or commescial brand mames of iis products already in use
or and disclosed in the deafl offer document or drafl letier

of offer ar offier document, a6 the cise may be;

{ed if it presents any finamcial data, dats for the past three
years shall also be included along with particulars relating
1o sabe, gross profit, net profit. share capim, reserves,
camings per shan, dividends and the book values, to the

extent applicable:

(Nl no sdvertisement shall wie extendive technical, legal

terminology or complex language and excessive details
which may distract the investor;

no issue advertisement shall contain siatements which
promise of guarantee mpid incrense in prafits;

(h) o s sdvertisement shall display models, celebrities,

fetional chamcters, landmarks or caricatures of the likes;

no issue advenisement shall appear in the fonn of crawlers
(the advertisemonts which run simulmneously with the
progromme in 8 nmrow Mrip at the boftom ol the
television screen) on television

{1

o any bssue adverthement on telsvision screen, the risk
factons: shall not be scrolled on the television dcreen and
the advertisement shall advise the viewers to refer 1o draft
offer document or deafl lener of offer or offer document,
as the case may be, or ather documents, the fed herming
prospectis o other offer document for detulls;

L

MNoted for
Compliance
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non-factiml and unsubstuntinied tiges:

{K) 8o issue adveriisement shall couta slogins, cxpletives of

(1) If an advertisement or research report contuing highlights,
the advertisement or research report, m applicable, shall
prominently advise the viewers to refer fo the draft offer
document or drafl leter of offer or offer docoment, ns the
case may be, for details containg highlights, it shall alws

contain risk factors with equal importance in all respects

inclucing prini size of not less than point seven slae;

contain information other than that specified in Part D of
Schedule X;

(m) un Issue advertiserment displayed on o billboard shall not

in) an issue advertisement which conlains highlights o
informatian other than the detalls containgd in the formar
us specified in Schedule X shall prominently advise the
viewers 1o refer 1o the offer document for detndls and risk
fmctors.

1%

Mo public information with respect 1o the tssue shall contain any
offer of incentives, 1o the investors ‘whether direct or indireot,
mm]nmn:r whether in csh or kind or services or
otherwise.

Noted for

9 [No advertisement relating to product or service provided by the

tssuer shall contain any reference, directly or indirectly, to the
performance of the swer during the period from
the date of the resolation of the board of directam of the ixsuer
wpproving the public issue tll the date of allotment of spocified
vecurities offered in stich isue.

{10}

Noted for
Compliance

No information which s extraneon o the mfoemation
disclosed in the draft offer document or offer document, s the
cuse mury be, or otherwise, shall be given by the lssuer or any
member of the ssue manngement feam or syndicate © any
particular section of the investors or to any research analyst in
any manncr  whatsoever, Including o road  shows,
presentations, in rescarch of sabis roports or it bidding centres.

(1

Noted for
Compliance

The lead manages(s} shall submit & complisnce certificute in

the format specified in Pant E of Schedule X for the perind

between the date of filing the draft offer document | draft

letter of offer] and the date of closure of the fssue, in respest of

mews reports appearing in sny of the following media:

{a} mewspapers mentioned in these regulations;

(b} print and clectronic media controlled by a media group
where the medin group has p privae eaty or
ﬁW‘wHH the lssuer or promoters of

Eﬂnﬁfﬂhmn{ﬂﬂnm
“public communicaticn or publicity material™ includes
corporale, issue advertisements of the issuer, interviewn by
s promoters, direclon, duly authorired empliyess or
representatives of the issucr, documentaries about the
tskuer or s promoers. pericdical reports and press
rekeases.

1. Any advertisemnend issued by the issuer shall be considered
10 he misleading, If it comtaing:
{a) Stalements mode aboudt the performunce of activities ol

the tisuer withotl necessary explanatary or qualifying

itatements, which muy give an exaggerated pleture of
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with the bead manageris).

ib) The lesd mamgens) / syndicate member(s| shall enter mto
underwriting’ sub onderwriting agreemen! on a date prior

to filing of the prospectus or the red herring prospectus, as
the case may be.

€l The demils of the fnal underwriting armangement
indicating actual mumbers of thares underwritten shall be
disclosed and peinted In the prokpectus or the red herring
nﬂ:hmwumaumﬂmm
Registrar of Companies.

id} In case of un under-subscription in an issue, the shortfall
shall be made good by the lead managen(s) and the same
shall be incomporsted I the Imer-se  allooation of
respondibility a8 specified in Schedule |

Particulars Commenty
such perfbemance or activities.
(b) An insccurnte partraysl of past performance or it
portrayal in a manner which implies that past gains or
ingomie will be repeated in the future.
BT Mandatory Collection Centres
(1) | The issuer shall designate collection centre(s) &t the four - - - Nated for
metropoliton centres situsted ot Mumbad, Delhi, Kolkata nnd Compliance
Chennal.
(23 | All such places whete rotagnised stock eschanges o located. . - Noted for
Complinice
(3) | In addition, all designaied branches of the self-certified - Noted for
syuidicale hanks, as displayed on the websites of such banks Compliance
and of the Board, shall b deemed to be mandatory collection
CEnires,
(4} | The jssuer may appoint other ¢ollection contres & it may deem - - Naoted (o
i Complisnce
X1l Book Building Process
For the purpose of public lssue by an lssuer to be lsted | Yes . 1375 | Refer complete
Nisted on SME snchanpe made in accordance with Chapler offier document
IX af these regulatioon, the words “retail individual
investars™ shall be read as words “individual investors who
upplies for minimum application size,
Part A_ Book building process
(1} Lead Manuger(s)
e} The suer shall sppoint one ar more merchant banker(s) | Y 0l -
m bend manageris) and their name(s) shall be disclosed in
the denft offer document and the offer documentis ),
(b} In case there is more than one lend manageriy), the rights, NA - -
obligations and respomibilities of euch shall be delinented
in the inter-se pllocation of respansibility s specified in
Schedule 1.
i) Co-ordinmtion of various activities may be allocated 1w NA - .
miate than ooe lesd manager.
12) | Syndicate Member{s) - Noted for
The fsuer may appoint syndicate memmberis) cuniHilte
_(3)_| Underwriting
ia) The lead manageris) shall compulsorily underwrite the . - Noted for
issue and the syndicate member(y) shall sub-underwrite compliance

4

ent with the stock evchanges

() The issuer shall enter inlo an agreement with one or more

sock exchange(s) which have the facility of book
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Particulars |

"
Complle
itk
| est No)

fa

building though the electronic bidding system. |

(b) The agreement shall spocify inter-alia, the rights, duties,
responsibilities and obligations of the issuer and the stock
exchangets) inter se.

(€] The agreement may also provide for a dispute resobution
mechanism between the issuer and the stock exchange.

1)

Appelutment of tock hrokers as bidding/callection centres

(m) The lead manageris)syndicale member(s) shall appoint
stock brokers who are members of the stock exchange(s)
and registered with the Boand, for the purpose of accepting
bids and placimg orders with the issuer and ensure thal the
stock brokers so sppoinied arc financially capable of
bopmiring thelr commitments arlsing out of defaals of
their elients/invesion, if any;

Privided that in case of Application Supporied by Blocked
Amount, the self certified syndicate banks, registrar and
share trmnifer agents, depasitory participants and- stock
brokers shall also be suthorised 1 acoept and upload the
requisite details in the electronic bidding svatem of the
stock exchangels)

(b} The selfl certified syndicate basks, registrar wnd share

el

5

cominisakon/les for the services rendered by
clientsinvestars in liew of their services.

Thess
imenmediarics shall not levy service fee on  their
(d) The stock eschanges shall ensure thai no sock broker
levies u service fee o their client/investom i liou of thetr
SCIVIES.

Noted for
compliance

i)

Price not (o be disclosed in the draft red herring prospectus
The drafl red berring prospecius shall contain the totil fssue
size which may be expressed either in terms of the (tal amousnt
to be raised or the total number of specified securities 16 be
isued, and whall oot contain the price of the specified
securitios.

ln cnze the offer has an offer for sale and'or a fresh iue, each
companent of the issue may be expressed in either value terms
or number of specified securities.

Yei

i

Floor price and price band

Subject to applicable provisions of these regulations and the
provislons of this clawse, the issuer may mention the floor price
or peice band in the red berring prospectus.

{a} where the issuer opis ned to make the disclowure of the

price bind or floor price in the red-herming prospectus, the
following shall also be disclosed in the red-berring

prospectus.

(1) & smtement that the floor price or price band, 25 the
cnse may be, shall be disclosed o least two working days
(b case of an indtkil public offer| and af Jeast ooe working
ﬁrﬁﬁmﬂnﬂ.ﬂwpﬂlknﬂmhdmhmhuﬂ
the issue;

(il} a statement that the investors may be guided by the

secondary market prices (in case of a further public offert.

Page 90 of 95

Naied for




(i) names and oditions of the nowspaper where the

mnnouncement of the foor price or price band would be
mads;

{iv) website addresses where the announcement Is
wvailuble,

(b} where the lsaer decides 10 opt for & price band mstead of
a Noor price, the issuer shall also ensure complisnce with
the following condivions:

{1} The cap of the price band shold not be higher by more
than 20 per cent. of the Mloor of the band; (e cap of the
price band shall be less than or equal o 120 per cent, of
the floor of the price band;

Provided that the cap of the price band shall be i least one
trumdred and five per cent of the floor price.

() The price band can be revised during the bidding

cap of the revised price band will be fixed in sccordamce
witth clause (i) above:

(i) Amy revision in the price band shall be
dbsseminated by inlirming the stock exchanges, by
public notice wnd also indicating the change on
relevant webdite and the terminals of the
meemnber(s )

{iv} In cuse the price band is revised, the bidding
will be extented as per the provisions of these regulntions.
{vlﬁmhﬂﬂh%ﬂm.hhmﬁ
financing will be met, arising on account of lowering of
the price band shall be disclosed in the red herring
prospectus of the public notice and that the allotment shall

nol be made unless the financing is tied up,

% izgi

Ll

The manner and contents of the bid-cum-application fsom and
revision form (accompanied with sbridged prospectus) shall be

it specificd by the Board.

k]

Nisted for

Extension of

(1) In cose of o revision s the peice band, the issuer shall cutend
the bidding (issue) perind disclosed in the red heering
prospecius, for a minlmum period of three working diys,
subject to the total bidding (lasue) period not exceeding ten
working days,

(i) i cose of forve magewe, banking sirike or sémilar

unforeseen circumstances, the tsuer may, for reasons 1o be

recorded in writlng, extend the bidding/issue period for o

ﬁmpﬁdﬂwmﬁmm.wﬂmuhmﬂ
ltg‘issue period nol excerding len working days.

{10y

Nited for

Anchor Investors

(8} An achor imvestor shall make an application of & value of
ol least ten crore rupees in i public issue on the main
bomrd made through the book building process or sn
application for & value of a1 lexst two croce rupess in case
of a public hsue oo the SME exchange made in
accordince with Chapter |X of these

(b} Up to sixty per cent. of the portlon availahle hnllnndm
o gualified instlutional buyers shall be svailable for
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i

alloeation/sllatment (“anchor invesior portion”) %o the
anchor invesions).

ich

Allocation o the anchor invesiors wvhall be on
diseretionary basis, subject to the following:

(I} I case of public issue on the main boned, theough the
book building process:

(1) madmium of 2 sich investors shall be permined for
allocation up o lgn core nipess

{Hy mbntmum of 2 and maximum of |3 such fnvestors shall
be permitted for allocation above ten crore rupees and up 1o
two filly crome rupees, subject To minimom allotment of
five erore rupees per such investor,

(i) i case of allocation sbove two fifty crore rupees; o
minimum of 5 such mvesiors and & maximum of 15 sch
investors for allocation up w0 two Bty crore rupess and an
additional 10 such lovestors for every additional two fifty
crofe rupees o part thereof, shall be permitted, subject 1o o
minitmum allotment of five erote nepees per such investor.

(11} In case of public issue on the SME exchange, through
the book building process:

(1) maximom of 2 sch invesors shall be permited for
allocation up to two crore ripess

(i} mintmum of 2 and maciemem of 13 such investons shall
be permiried for allocation above two crore rupees and up
to twenty five croee mupees, subject 10 minimum sifoment
of oie crore rapees per such investor,

(i) in case of allocation sbove twenty five crome rupees; a
mirimum of 5 such investors and & maximum of 15 such
imvestors for allocalion up to twenty five crore rupees and
on sdditional 10 sech mvestors for every additional rwenty
five crore rupees or pan thereaf, shall be permitied, subject
o o minimun allotment of one crore nupees per such
imvestor,

fd)

One-third of the anchor imvestor porton shall be reserved
for domestic mutual funds

(e}

The hidding for anchor investors shall open ane day before
the issue opening dase

in

The anchor investory shall pay on application the same
margin which it payable by other catesories of lnvestors
and the halance, i sy, shall be paid within two days of
the date of closure of the lssue.

The allocation 1o anchor Investon shall be completed on
the day of the hidding by the anchor invesiors.

th)

If the price fixed a8 a result of ook bailding is higher than
the price af which the allocation is made to the anchor
investors, the anchor imvestors shall pay the additional
wmount. However, if the price fined pn g resull of book
building s lower than the price at which the allocation is
imide to the mchor myvestors, the excess amount shall not
be refunded w the anchor ovestors and the wnchor
invesior shall be allotied the securities a2 the same price a1
which the allocation was made to it

i

The namber of shares allocsied to the anchor investors and
the price at which the allocation is made, shall be made
avndlnble 1o the sock exchange(s) by the lead manager(s)
for disserninution on the website of the stock exchangels)
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Comments

belore opening of the iaswe.

() There shall be o lock-in of 9 days on fifty per cont of the
shares allotied 1o the anchor invesiors from the date of
allovment, and 1 lock-in of 30 days on the remaining fifty
per ceni of the shares alloted 1o the anchor investors from

the date of allotment

(k) Neither the (i) lead managen«) or any associate of the lead
managers (other than mutual funds sporsored by entities
which mre ussociute of the lead munagers or insurance
cofnpanics promoted by entities which ane sssocinte of the
lead managers or Allermate Investment Fusds (AIFs)
sponsored by the entities which are associate of the lead
manager or @ foreign portfolic investor other than
individuals, corparite bodies and family offices wivich are
associaie of the lead manager or pension finds sponsored
by entities which are sssocinse of the lead manager) noe
(il amy person related 1o the promoterpromoter group’
shall apply under the Anchor lnvesion A
Explanation: For the purpose of clouse (k) sbove, a
qualifiod instinatlonnl buyer who has any of the following
rights shull be deemed (o be n person relsted 1o the
promoters or promoder group of the issuer:

(1) rights under a sharcholdens’ agroement or voting
aprecment enlered ko with promolers or promoter group
al the lssuer,
{11} veto rights; or
(1LF} right 1o appoint any nominee director on the board of
the bisuer.
Further, for the purposes of this regulstion, an anchoe
imvestor shall be deemed 1o be an “associsie of the fesd
matager” i (i) cither of them controls, directly or
indirectly through its subsidiary or holding company, not
less than fifleen per cent. of the voting rights in the other;
or (1) either of them, directly or indirectly, by jtsell or in
combmation with other persony, exercises control over the
olhar; of {(Hl) there i & common direcior, excluding
nominee direCtor, amongst the anchor invesior and the
fead manajes

i1} Applications made by a qualified institutional buyer under

the anchor investor category and under (e mon anchor
lervestor calegory shall noi be considered @ multiple
Applictivars.

()

Margin money

(a) The entire apphestion money shall be payable as margin
money by all the spplicants.

(b) Payment accompanied with any revision of bid, shall be
sdjusied againgt the payment made mt the time of the
original bid or the previoualy revised bid.

(12)

Noted for

W

() The bidding process whall only be Pwough an
chectronically linked transparent bidding facility provided
hy the stock exchange (31

ib] The lemd managers) shall ensure ihe availuhility of
adequate Infrastructure with the syndicste member(s) for
s entry of the Bidi in 8 Umely manner.

ic} Al ench of the bidding centres. at Jeast one glectronically
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d)

{€) Every stock broker, sell-cenified syndicate bank, registrar

() The qualified institutionnl buyers shall place their bids
only through the stock broker{s) who have the right
1o vel the bids;

(g) At the end of each diy of the bidding period, the demand,
shall be shown graphically on the bidding terminals of the
syndicate member(s) and wobsites of the stock exchanges
for nformation of the public (detalls & relation to
allocation made to snchor investors shall also be
disclosed).

{h) The rewmil individual investors may either withdmaw or
revine thelr bids until the closure ol the Hsle.

(1 The qualified institutional buyers and the non-instintional
imvestors shall not be permitted tn withdraw ar lower the
sipe of their bids ot vy of the isee.

(m} The issuer may decide 1o chose the bidding by the qualified

instituthonal bupery one day prior to the closie of the
issue, subject to the fullowing conditions:
1i) the bidding period shall be minimum of three days for
all eateguories of applicants,
i) mecessary disclosures are mude in the red herring
prospectus segarding the fesuer's intent to close the
hidding by the qualified imstrutional buyers one duy prior
10 the closure of the sue

() The names of the qualified imstitutionsl buyers making the
bids shall not be rmade public.

(o) The retnil individual mvestons may bid st the "oul of”
price Instead of & specific bid price.

(pl The stock exchanges shall continue to display on thelr
wehaite, the book building data in a wiform format, inter
alia, giving category-wise details of the bids received, for
a period of ut least three doys after the clasure of the lsue.
Such display shall be as per the format specified in Pant B
of this Schedule.

L13)

Determination of price

() The issuer shall, in consultation with the lead managens),
determinie the (inal (ssue price bassd on the blds recelved,
and oo determination of the sme, the sumber of specifisd
sccurities w be offerod or issue size shall be determined.

[k} Opee the final issue prioe is determined, all bidders whoss
bids have been ol and sbove the final price shall be

considered for allotment of specifled securities

(14}

Noted for
compliance

Filing of prospectus with the Registrar of Companies
A copy of the prospectus, which shall include the price and the
runiber of specified securitiey, dhall be filed by the issver with

the Registrs of Comganies.

Page 94 of 95

AL Py

REN

Nited foe
commpliace




Manner of allotast/ slotation

(a) The issuer shall make allotments only if the minimum
subseription hus been recelved,

b} The ullotment/allocation to gualified msttutional buyers ,
other than the anchor investors. shall be made on a
proportionate basis & illustrated in thin Schedule, The
ullotment (o retail individual investory |, non-instinational
investors] and aliotment o emplovees shall be made in

accardince with applicable provisions af these regulations.

{c) In case of under-submeription in any catepory, the
undersubscribed portion in that cotegory shall be allocated
1o guch hidders as deseribed in the red herring prospectus;
Provided that the wnsubscribed portion in the qualified
instititional buycr category shall nol be awailable for
subscription fo other categnries in the case of lssues made

under sub-regultion (2) of regulation 6 of these

Noted for
comphance

(16)

reglltlun
Maintenunee of records

{a) The Rnal book of the demand showing the result of the
allocation process shall be mamtamed by the lead manager
muid the registrar to the issue.

() mmwnmmmwmmu
rdbzlltuhﬂldhu process shall maintain records of the
ook building prices.

ic} The Bomrd shall have the right to inspoct the records,
books and documents relating 1o the book building process
_ind auch shll extend full co-operation.

Mated for

(L

Applicability (o Fast Trock luwes

L'nless the context otherwise requires, in relation to the fost
truck lssues, all references in this Schedule 1o ‘drafl proapects”
thall be deemed to have been made fo the ‘red herring
prospectus”.

NA
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