CHECKLIST INDICATING COMPLIANCE WITH CHAPTER IX AND PART A OF SCHEDULE VI, SCHEDULE 1IN, PART
A OF SCHEDULE XIII OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPFITAL AND
MSCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE *SEBI ICDR REGULATIONS") FOR THE
INITIAL PUBLIC OFFERING OF SUSAN ELECTRICALS INDIA LIMITED (THE “COMPANY™ OR “I55UER™).

INITIAL PUBLIC OFFER OF UPTD 5400080 EQUITY SHARES OF FACE VALUE OF € 10~ EACH (THE "EQUITY
SHARES") OF SUSAN ELECTRICALS INDIA LIMITED (*OUR COMPANY™ OR “SEIL™ OR “THE ISSUER™) AT AN
ISSUE FRICE OF T || PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥o] LAKHS{*PUBLIC ISSUE"™) OUT
OF WHICH |»] EQUITY SHARES OF FACE VALUE OF T 10 EACH, AT AN ISSUE PRICE OF ¥ o] PER EQUITY SHARE
FOR CASH, AGGREGATING T [o] LAKHS WILL BE RESERVED FOR SUBSCRIFTION BY THE MARKET MAKER TO
THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE. ISSUE OF |=] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE FRICE
OF T[] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ |#] LAKHS IS HEREIN AFTER REFERRED TD AS
THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.51% AND |#| % RESFECTIVELY OF
THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

All capitalized terms not defined herein would have the sume meaning as sributed 1o it in the Draft Red Herring Prospectus filed with
the Siock Exchange (“BSE SME”) along with this Amexure [the “DRHIF)

The following chapters and schedules of the SEBT ICDR Regulations do not apply 10 the Tssue:

1, Chapter 1l = Initial Public Offer on Main Bowed

r Chagpter 11A - Initial Public Offer on Miin Boird Through Pre-Filing of Deafl Offer Document

] Clapter 111~ Rights lssue

4 Chapier I'Y- Further Public Offer

-+ Clapter V- Profenomtial lesue

6. Chapter VI- Qualified Institutions Placement

T Chapter V1I- Initial Public Offer of Indian Depatitory Receipts

8 Chapter VILI- Rights lssue of Indian Depository Receipts

9. Chapter X- Innavitors Growih Platform

10, Chapler X-A - Social Siock Exchange

I, Chinpter X1 Bonus [ssue

k2. Chrapter X1 - A — Power 10 Relen Strict Enfircement of the Regulations

1L Schedule | - Lead Managers' [mer-Se Allocation of Responsibilities

14, Sehedule V1 (Pan B-Disclosures in @ lotter of offer

i, Schedule VI (Pan C)-Certuin disclosures not mandatory in case of a further public offer

6. Schedule V1 (Fan D-Certain disciosure not mandstory in case of fast-trsck public lssue

17. Schedule V1 (Pant F - Disclosures in an abridged lemer of offer

I8, Schedule VI - Disclosures in o Placement Documesit

19, muh\'lll-ﬂiuhuuhnﬁdmmmud#ﬂ;ﬂmpnﬂumdhﬂnfnﬂhﬁrhﬂ:uﬂnﬂmmpmhm
pts

20, Schedube VITI (Pont A) ~ Disclosures in offer document for issue of Indian Depository Receipts

| B Schedtule VI {Pant B) - Disclesure m obridged prospectus for Indizn Depository Receipts

2 Scheddule VIll {Purt C) - Diselosures in the sddendum 1o mn offer document for Rights Lasue of Indian Depasitory Receipts

hi Schedule VIL (Purt D) ~ Disclosures in an abridged lewer of offer for rights issue of Indiom depository receipts

N, Schedule XV - Format of report for green shoe option

25, Schedule XV - Nature of Chitiges in The Offer Document Requiring Filing of Updated Offer Document

25, Schedule X¥1-A - Nature of changes in the offer document requiring filing of updated offer document

27, Schedule XV (Part B) - Format of initial post-issue report for u rights issue

n Schedule XV1I (Part C) ~ Format of final post-issue report for a rights lssue

29. Schedule XX - Conditions’ Manner of Providing Exit Opportunity to Dissenting Sharcholders
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Particulars “dwith | Applicabl
|(¥eal No)| # ("NAT)

i
shiflihe

CHAPTER I\

ART I ELIGIBILITY REQUIREMENTS

218 |Entities not eligible 1o make an initial pablic offer

[ An issier shall not be eligible to make an initial pablic
oflier:

iu) ifﬁnh:mmrnﬂnprmmmwupwﬂuﬁun Yes 2 180
are deharred froum acoessing the capital market by the Board

(bl | if any of the promoters or directors of the issuer is 8 promoter
or director of amy other company which is debwred from | Yes -
the thi: Board

feh | Il the issuer or any of s promaoters or directons ks 8 wilful Yes
deflmulter

7

{di [ If any of ks promolers or directors b5 & figitive coonomic Yes
offender

fed | if there mre any outstanding convertible securitics o any other
right which would entithe any person with any option 1o receive
eguity shares of the ssuer;

Provided that the provisions of this clause shall not uppiy 1o
(1) outstanding options granted 1 employees, whether currently
mn employes of nol, pursant 10 an employes stock option
scheme in compliunce with the Companies Act, 2013, the NA
relevant Culdance Note or accounting standards, if any, hsued
by the Instituie of Chartered Accountants of India or punuant
o the Companies Act, 2013, in this regard;

(i) fully paid-up outstanding convertible securities which are
required fo be converied oo or before the date of filing of the
red heming prospecius (in case of book-built jssues) or the
prospectus (in case of fixed price issues), is the case may be.

19 | Eigibility requirements for an inftial public offer

(1) An lssuer shall be eligible 1o make an initial public offer only if | - NA -
ity post-issue paid-up capital is less than or equal to ten crore
ripess.

(21 | An liper, whose post lssue peid-up capiml, s more than ten | Yeu . i ||
crore rupess and upto twenty five crore rupees, may also issue
specified securities i accordance with provisions of this
Chapter.

(3] | An issuer may make ko initinl public offer, if i safisfies rack | Yes - 242
record sndor other eligihility conditions of the SME
Exchangets) on which the specified securities are proposed 1o
be listed.
Provided that In case of an issuer which had been s partnership
firm or o limited liability partnership, the tack record of
operating profit of the partnership firm or the limited Hability
pantnership shall be considered valy if the financial statements
ﬂﬁ:munhiphuitnﬁ:rﬂtwinddlrhuwhmtlﬁ
nsuer was 8 parnership firm or @ limited linbility partnership,
conform fto and are revised in the formue preseribed for
companich wnider the Companies Act, 2013 and also comply
with the following:

o) sdoquate disclosures are made in the fnancial stuements
a8 required 1o be made by the issuer o per Schedule (1l of | Yes
the Companies Act, 2011;

b} the fimancial statements are duly certified by auditors, who
have subjecied themselves w the peor review process of
the Institute of Charered Accountants of Indis (/CAL) mé
hold u valid cenificaie issued by the Peer Review Board'
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of the ICAL suing that (i) the woooinis and the
disclomures made are in accordance with the provishons of
Schedule 111 of the Companies Act, 20013 (i) the
standurds prescribed under the Companies Act
2017 have been followed: (iii) the financial statements
present o true and fair view of the firm's accounts ©
Provided further that in case of an lssuer fomed out of
merger of & division of an existing company, the track
record of the resulting tiswer shall be considered only if

the requirements fegarding fnancial sisements as
ibove in e first aee complied with.

4

In case of on [ssuer, which had been a proprictorship or &
partnership firn of o limiled Hability partnership befory
conversion 1o & company of body corporate, soch issber may
ek pn initial public offer anly {f the lsser company has been
in existence for ot least obe full financial year before filing of |
‘dmfl offer document:

Provided thal the restaled finuncinl stalements of the fssuer
company prepared post conversion shall be in accondance with
Schedule 11l of the Companies Act, 2013,

NA

(L))

In cuses where there |s & complete change of prisnoter of the
issuer or there are pew promater(s) of the lisver whoe have
mcquired more than filty per cent of the sharcholding of the
insuer, the isuer shall file drall offer document only afler a
period of one year from the daie of such final change(s).

(&)

NA

An isnuer may make an initial public offer, only if the issser
had minimum operating profits (camings before inlerest,

depreciation and tx) of 1 cmre from operstions for af least
two ot of the throe previows finncial years.

il 1

Yea

I eonditions

An ksuer making an initial public offer shall eniure that:

{aj it has made an application o ope or more SME enchanges
for lsting of s specified secusities op such SME
exchange(s) and has chosen onc of them as the designated

(b} Hmmu-dhm!nwwilh:ﬁpum&

(e} wll ity existing partly paid-up equity shares have either
(d) all specified securities held by the promoters arv in the

fe) i has made firm arrangements of finance trough
verifishle means 1owirds seventy-five per cent. of the
vintedd means of finunce for the project proposed 1o be
funded from the issue proceeds, excluding the mmuount 1o
be raised through the proposed public offer or theough
existing identifiable internal sccrunls:
Prowided that if thers s a requiremen of firm amangement
und the project s panially funded by the bankis) /
finomcial Enstitution(s), the detalls regarding sanction
letter{s) from the bankisy financial instittions) shall be
dischosed in the drafl offer document and offer document.

ifi the sive of offer for wale by selling sharcholders shall noe
enceod twenty per cont of the total jssue sire

(g} the shares being offered for sale by seliing sharcholden
shinll not cxoeed fifty per cont of such selling sharehalders”

in) Yes

(h) Yes

d) Yes
{e] Not

jg) NA

N Yen

281

281
281
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(1] general corporate purposes, and

(i) such objects where the lsuer company has nol
wentified  acquisition or investment  (arget, na
mentioned (0 objects of the imsue in the dmft offer
document and the offer document,

shal| not exceed thirty five per cent. of the amount being raised
by the lssuer:
Provided that the amount mised for such objects where the
muer company has not identified soquisition or imvestment
targel, 08 mentioned in objects of the ke in the drafl offer
document and the offer document, shall not exceed twenty five
[per cent. of the smaount being rarsod by the issuer
Provided further that such limits shall not apply if the proposed
anuhdumaimﬁ:mnnhknhﬁhmﬂmﬂ&d
}m-mumﬂwmﬂn about  such acquisitions or
Emumnﬂehﬂudﬂnun\uwmhuﬂh
ut the time of filing of offer docuinents.

PART

ARRANTS

" s

o d (vew/Nop @ (NAT) | e

. Ceangiiod
- = L — E
presissie sharcholding oo a fully diluted basis;
{hi its objects of the e shoukd not coinslst of repavinent of (hiNA
loan taken from promoter, promater group or any related
party, from the issue proceeds, directly or indinectly.

(2) [The smount for general corpoeale purposes. i mentioned i | Ves 4l Noted for
wbjects of the issue in the dmfi pffer document and the offer complunce
document shall oot excesd 14% of amoun) being ralsed by our
Company through this Issue or ® 10 crores, whichever is less.

(3 [Tiee nenownt for: - NA -

i: ISSUE OF CONVERTIBLE DEBT INSTRUMENTS AND

rr

An jasver shall be eligible o make an initial public offer of
convertible debt mstruments even withow muking s prior
pubilic issue of its equity shares and listing thereof;

Provided it an issuer shall not be eligible if it is in default of
payment of lsterest of repayment of principal amount in respect
of debt instruments issved by it Wn the public, if any, for a
perind of more than six manths,

NA

lﬁﬁlﬂnulnqukmmhrhuﬂmm

()

In addition 0 other roquirements laid down i these

regulations, an lssuer making an Ipitinl public offer of

convertible debt instruments shall also comply with the

lellowing conditions:

(8} it has obtained crodit rating from st lewst one credii rating

agency.

it has appointed wt least one debenmure trustess in

sccordance with the provisions of the Companies Act,

2013 and the Securities and Exchange HBoard of Indin

{Debenture Trustees) Regulations, 1993;

it shall cremte n dobenture reserve in

sccordince with the provisions of the Companies Act,

2017 nnd the niles made thereunder;

if the 1wsuer propases (o create a charge or security on it

assety bn respect of secured convertible debt instnaments, [t

shall ensure (hat:

11 sach mssets are sufficlens 1w discharge the principal
mmeunt ot all times

(W)

&)

(d)

1) wech ansety are froe from any encumbrance;

NA
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o, [

fil) where security is already crested on such msscts in
fwvour of any existing lender o security trustee or the
issue of comvertible detw intruments & proposed 10 be
secured by creation of security on a lessehold land, the
consent of such lender or secuny bustee or lessor for a
second of parl passu chirge has been obtuined and
submitted 10 the debenture trustee before the apening of
the usue;

iv) the security or sssel cover shall be arrived al afier
reduction of the labilitics having a first or prior charge,
in case the convertihle debt instruments are secured by a
second ur subsequent charge

(2

The issuer shall redsem the converiible debt instruments as
stipulated in the affer document.

Conversion of optiomally comvertible debi instruments inta
cquity share capital

(n

The issuer shall nol convent s optionally convertible debt
indtruments nto equity shares unless the holders of such
convertible debt instruments have sent their positive consent to
the fssuer and non-receipt of reply w any notice sent by the
issuer for this purpose shall not be construed & consent for
comyersion of any convertible debt instrumenis,

{2

NA

Where the value of the convertible portion of amy Tisted
coaveriible debi instruments issued by o fssuer esceeds fifty
lakh rupees and the issuer has not detzrmined the conversion
price of such convertible debt instruments @ the time of
making the iswe, the bolders of such convertible debt
instruments shall be given the option of net converting the
convertible portion into equity shares;

| Provided that where the upper limil on the price of such
|mm-=IiHi: debt instrumenis and justification  thereon i
determined and disclosed to the investors af the time of making
ﬁehﬂqndlllml b mecessary to give such option to the
mmuummumﬁrmm
|mﬂ£bhpmﬂmhnnquﬂr:hnmluluﬂhhhﬂd
upper limiy,

(3

Where an option is to be given o the holders of the comvertible
debt instruments in termis of sub-regulation (2) and if one or
mtore of such holders do not exercise the opthon 1o convert the
lniiruments bvo equity share capital a & price determined in
the general mesting of the shareholders, the isuer shall redeem
that part of the insruments within one month from the last date
by which option is to be exercised, ot & price which shall not be
less than is fice value.

NA

The provision of sub-regulation (3) shall not wpply if such
redemption is In tenms of the disclosures mude in the offer

MNA

Lsyue of convertible debit instruments for financing

-

An issuer shall not issue convertible debt instruments for
financing or for providing lonns 1o or for scquiring shares of
any person who is part of the promoter group or group
compan|es,

Provided that un issuer shall be eligible o lsue fully
comvertibile debr instroments for these purposes if the period of
comversion of such debi instruments is less then eighteen
months from the date of issue of such dely instruments.

NA
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(138 e ol warranis
An issuer dhall be eligible o bsue warmants in an nitlal pablic | - NA
offier subject w the following:

a) the tenure of such warrants shall pot cxcsed elghteen months
from their date of allotment in the initial public offer;

ki A specified vecurity may have one or more wirmants atlached
Wit

¢l the price of formuls for determination of exerchie price of
the warrants shall be determined wpfromt and disclosed in
the offer document and af lenst twenty-five per cent. of the
conskderabion amount besed on the exercise price shall alzo
be received upfront,

Provided that in case the exercise price of warmnts ks bused on
a formula, twenty-five per cent. consideration amount hased
on the cap price of the price band determined for the Hnked
cquity shares or convertible securities shall be received
upfront ;

di in case the warmnt halder does not exercise the aption to
take equity shares against any of the warrants heid by the
warrant holder, within thrée months from ihe date of
payment of considerntion, such consideration made in

respect of such warrants shall be forfeited by the lauer.

PART 111 FROMOTERS' CONTRIBUTION

136 Minimum Promoten’ Contribution
The promosers of the issuer shall hokd ot least twenty per cent. | Yes - RO-41 Noted for
1) of the post-tsvue capizal: compliance

Provided that in case the post-issue sharcholding of the
promoters is leas than twenty per cent. altornative investment
funds or foreign venture capital investors or scheduled
commercial hanks or public financinl institetions o7 insurance
compariies regisiered  with Inswance  Regulstory  and
Development Authority of India or any non-individual public
shareholder holding ol least five per cent. of the post-issue
capital or uny entity (individusl or non-individual) forming part
af promioter group other than the promoterts) may contribule (o
mees the shortfall in minimum contribution as specified for the
promoters, subject 1o & maximam of ten per cent. of the post-
e anpital without being identified as prosmeserts :
Provided further that the requirement of minimum promaters’
centribution shall not apply in case an isser does not have any

identifiable promoter,
(2} [The minimum promoters” contribution shall be as follows: Yo KO-81 Noted for
:lpmmmﬂmmﬁmtymmuﬂmhnd Compliance

sub-regulation (1), as the case may be, cither by way of
equity shares or by way of subscription 1o the convertible
wnrities:

Provided that if the price of the equity shares allotied
pursuant W conversion i not pre-defermined and not
disclosed in the offer document, the promoters shall
contribuic only by way of subscription 10 the convertibie
securities being issued in the public offer and shall
undertake in writing to subscribe 10 the equity shares
pursuand to conversion of such securities

b im cuse of any issue of comvortible securithes which are
convertible or exchangeable on different dutes aod If the

| promiders coninbution by way of equity shares
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efHif

(conversion price being pre-determined), such contribution
shall nod be at & price lower than the weighied sverage
price of the equity share capital arising out of conversion
of such securities

1) subject to the provisions of claose (1) and (b) ahove, in case
ol s initinl public offer of convertible debt instruments
without 8 prior public tssue of equity shares, the promoters
shall bring in o contribution of mt least twenty per cent. of
the project cost in the form of equity shares, whjeot 1
contributing ol Jemst fwenty per cemt, of the issue size from
its own funds in the form of equity shares:

Provided that Il the project is w0 be tmplemented in stapes,
the promomens” comribution shall be with respect 1o 1ol
equity parthcipation till the respective stige vis-d-vis the
dobi raised or proposed to be raised through the public
offer.,

d) The promoters shall satisly the requitements of this
regulation at least one day prior 1o the date of opening of
the insue.

e} In case the promoters have to subscribe w equity shares or
comvertible  securities  lowards  minimum  promoters’
contribution, the amoum of promoters’ contribution shall
be kept in an escrow aecount with 3 scheduled commercial
bank, which shall be released 1o the issuer along with the
release of the insue procesds:

Provided that where the promoters” contribution has
ulready been brought in and utilised, the issuer shall give
the cash flow stutement disclosing the use of such funds in
the offer document.

Yo

NA

This i3 not an

Convertible

Naobed for
Compliance

Securities ineligible for minimum promotess’ contribution

i

For the computation of minimum prometers’ contribution, the

follerwing specified securities shall not be eligible:

@) wpecified securities aocquired during the preceding three

years, if they are;

(i) soquired for consideration other than cash and
revaluation of sssets or capitalisation of intangible
assets i fovolved in such trmnsaction; or

(i) resubting from a honus issie by utilisstion of revalustion
mescrves or unrealised profits of the isner or from
b s ngamst equity shares which are ineligible
for minimum promaters” comtribution:

b} specified securities acquired by the promoters and ahemative
investrnent funds or forcign venture capital nvestors of
scheduled commercial banks  or  public  finencial
ingtitutions or ihsurance companies reglstered  with
Insurance Regulatory and Developmen Authority of india
af any non-individual public sharcholder holding at jeast
Hvepuanrﬂumﬁumﬂpianrmmhy
(individual or nos-individual) forming part of promoter
group other thun the promoten(s], during the proceding one
year it a price lower than the price mt whizh specified
securities are being offored w0 the public in the initial
public offer:

Yei
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Pravided that nothing contained in this clause shall apply-

(1) of the promoters and shemative nvestinent Rawds or
forelgn venture capital invesiors of scheduled
commercial banks or public financial inssitations or
insurance companies registered  with  Insurance
Regulatory and Development Authority of India or any
mon-individual public shareholder hoiding at lenst five
per cent. of the post-lisie capital of any entity
{individual or non-tndividual ) forming part of promoter
group other than the promoteris), as applicable, pay w
the lssucr the dilference between the price at which the
specified securitien are offered in the initinl poblic
offer und the price st which the specified securities had
been acjuired

(i) if such specified securities are acqurred m Terms of the
scheme under pections 230 1o 24 of the Companies
Act, 2013, a3 approved by o High Court or a tribumal,
ms applicable, by the promotens in Bew of busimess mod
invested capital that had been in exbstence for a perlpd
of mare than one year prios 1o such approval;

(i) 10 an fnitial public offer by u governmeni
company, stEutory authority or corporation of any
specinl purpose vehicle set up by any of them,
which Is enguized in the Infrastructione secior

(v)io equity shares arising from the conversion exchunge
of fully paid-up compulsorlly convenible securitics,
including depository receipts, that have been held by
the promoters and abemative investment fisnds or
foreign vemture capital investors or schedoled
commercial banks or public financial institutions or
insurance  companies  registered  with  Insurance
Reguiatory and Development Authority of India or any
non-individus public shareholder holding ar least five
per cont. of the posi-issue capital or smy entity
findividual or non-individual) forming part of promoter
group other than the promolen(s), as applicable, for a
period ofut least one year prior to the flling of the draft
mmmmmmmmﬂh
convertible securities are converied or
mmmwmrliunrmum:
dooumentii.e.; red herring prospectus in case of a book
bilt issue and prospecius in case of a fixed isstie),
provided that full disclosures of the temms of conversion
ot exchange are mude in such draft offer document

(¢} wpecified securities allotted to the promoters and ahiernative
investment funds during the preceding one year at o price
lews than the issue prive, sgninst funds brought in by them
during that period, in case of an fssuer formed by
conversion of ose of mare partnership finns of [lmiied
lability partnerships, where the partners of (he ervtwhile
partnership firms or fimited lability partnerships are the
promoters of the isweer and there is no change in the

pamagement.
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Whmiﬂdmhh. ul[uﬂtulhprmum
ugning the capital existing in such firms for & period of
more than one year on a continnous basls, shall be eligitle;

(d) specified securities pledged with any creditor.

(i Specified securities referred 1o in clawses (a) and () of sub- . NA - There is no
regulation (1) shall be eligible for the compuation of Acquisition undes
promoters’ comribution, if such seourites me  acquired the scheme.

pursiant to @ wheme which his been spproved under the
Companies Act, 2013 or any previous company liw.

Vi LOCK-IN AND RESTRICTIONS ON TRANSFERRABILITY
Laoek-im of specified securities hebd by the promaters

The specified sccurities beld by the promaters shall ot be
transferable (hereinafter refierred 1 as *lock-in‘) for the periods
as stipuluted hereunder:

(8) | minimum promoters’ contribution including contribution made | Yes - L .
by ohemative investment funds of foreign venture capital
investors or scheduled commercinl banks or public financial
institutions or insurance companies regisiered with Insurance
Regulitory and Development Auvthority of India or any non-
individual public shareholder holding ut least five per cent. of
the post-ivsuc capital or amy entity (individual or non-
mdividual] forming part of promoter group other than the
promoter(s), a5 applicable, shall be locked-in for a period of
three years from the date of commencement of commarcial
production or date of allounent in the Initial public offer,
whichever iy later,

(b | promoters” holding in evcess of minimum promoters’ | Yes - #0-K1
contribution shall be locked-in & follows:

(il lil‘tgrpnuuﬂ.n!'pumm holding in excess of
minimum promoters’ contribution shall be locked in
for & perlod of two vears from the date of allotment in
the initial public offer; and

(i) remaining fifty percent. of promoters” holding jn
excess of minimum promoters’ contribution shall be
locked in for & period of onc vear from the date of
ellotment n the wnitial public offer.

Lock-in of specified securities held by persons other than

the prometers
The entire pro-isave cupital held by persons other than the | Yes - Ll Noted for
promoters shall be locked-in for a period of one year from the complignce

date of allotment in the initial public offer.
Provided tht nothing contained in this regulation shall apply
o

(a} | oquity shares alloied jo emplovees, whether cumently an
smployee or nol. under an employee stock option or employee
sock purchase scheme or 2 stock appeeciation right scheme of
the isuer prioe 1o the inlilal public offer, if the issuer hus made
full disclomires with respect 10 such options or scheme in
accordunce with Pant A of Schedule Vi,

(141 nghmhﬂdhmuwlwumﬂupﬂmmﬂm

pursuant to exerciie of options by the employess, whether
currently employees ar nol, in sccordance with the employee
stock option plan or employee stock purchase scheme or o
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stock approcistion right scheme.

Provided thal the equity shares allotied 1o the employees shall
be subject @0 the provisions of lock-in as specified under the
Securities and Exchange Board of India (Share DBased

Employes Banefits and Sweat Equity) Regulations. 3021

[l

equity shares held by a venture capital fund or altermative
investment fund of caegory | or Calegury 11 or a forelgn
venture capital investor:

Provided that such equity shares shall be bocked in for a period
of af lesst one vear from the date of purchase by the venture
caphial fund or allemative lrvestment fund or forelm venture
capltal investor.

240

Lock-in of specified securities lent in stabilising ugemt
under the green shoe option

The locksin provisions shall not apply with respect to the
specified securities lent o stubilising agent for the purpose of
jgreen shoe option, during the period starting from the dase of
lensking of such specified securities and eading on the date on
which thiy are returned 1o the lender in terms of sub-reguiation
(3) or (6) of regulation 27%;

Provided thnd the specified socurities shall be locked-in for the
remaining period from the date on which they are retumed 1o
the kender

| 1 or recording of nog-transferabilivy

NA

The centificates of spevified securities which are subject 1o
lock-in shall contain the inscription “non- trnsfeeable”™ and
specify the bock-in period and in cuse such specificd securities
wre dematerialisod, the issuer shall ensure that the lock-In is
recorded by the depository.

NA

Pledge of locked-in specified securities

Specified securities held by the promoters and locked-in mury
be pledged o o collueral security for & loan pranted by a
schoduled commengial bank or a public financial fnstitution ot a
sysemically kmportant non-banking fitunce company or i
finance subject 1o the following:

il

if the specified securities are locked-in in terms of clause ta) of
qﬁmmﬁllﬂnwhﬂnplmdbmiMEm
of Its subsidiary(bes) for the purpose of financing one or more
of the objects of the issue and pledge of specified securitics
ane of the terms of sanction of the loan:

ib)

If the specified securities are Incked-in in terms of clause (h) of
regulation 218 and the pledge of specified securities ks one of
the terms of sanction of the kaoa.

Provided that such lock-in shall continue pursuant 1o the
invocation of the pledge and such tansferee shall not be
eligible 1o transfer the specified securities il the lock-in petiod

Yes

Nosed for
Compliance

Subject w the provisions of Secorities and Exchange Board of
Indis (Substantial Aequisition of shares and Takeovers)
Regulations, 2011, the specified securities beld by the
promoters and locked-tn ax per regulation 238 may be
transferred to mother promoter of any person of the promater
group of m new promaler of & person in control of the isugr
o the specified securities held by persons other than ihe.

promoters and locked-in as per regulstion 239 muy be

Yes
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i

Complie|

Vi
with

Apalicsbl

(Yew! Ny ¢ (*NA™)

JHHE

translerred to any other person (inchuding promoler or prometer
group) holding the specified securities which are locked-in
along with the securities propesed 1 be tmnsferred:
Provided that the lock-In on such specified securitics shall
continue for the remaining period with the wanaferoe and wch
transferee shall not be eligible 1 ransfer them tll the lock-in
period stipulated in these regulations has expired.

APPOINTMENT OF LEAD MANAGERS, OTHER
ARIES AND COMPLIANCE OFFICER

The issuer shall appoint one o more merchant bankers, which
we with fhe Board, & lead manager(s) 10 the issue.

Yes

Seren Capitl
Private Limited

Where the issoe is managed by more than one icad manager,
the nghts, chligntions and responsibilivies, reluting inter alia 1o
disclogures, allotment, refund and obligntions, If
any, of each lead manager shall he predesermined and disclosed
h:lh:unll’mﬁudmmmﬂdmmadmnmdﬁﬂ
in Schedule 1,

NA

lssue Agrecment

Compasry and the|
Bodk Running
Lead Manager to
Use aue dated
November 10,

(3

Al least one lead manager 10 the issue shall not be na associate
(as defined under the Securitics and Exchange Poard of India
(Merchant Bankers) Regulution, 1992 of the tssuer and if any
of the lead manager is an mssociate of the iswer, it shall
disclose itsell as an sssocinte of the bsuer and iix role shall be
limiited 1 murketing of the issue.

(4)

NA

Yes

60

shall enter imo an with the lead

issner under the Act, the Companies Act, 2013, the Securities
Contracts (Regulation) Act, 1956, the Depositaries Act, 1996
| and the rules and regulations made thereunder or any statutory
| moclification or statutory enactment thereof:

Provided further that in case of ASBA process, the lssuer shall
take cognisance of the deemed sgreement of the {mucr with
self-certified syndicate banks.

Yes

1%

(&)

Th_:iinwshnlLiﬂu‘unImhmmd:lhuwhlhhmk
building procesi. appoint syndicate memberis) and In the cuse
ol uny olher lssue, appaint banikers to issue, ot contros specified
in Schedule XI1L

Yes

Mooted fisr
Compliance

(M

The tssuer dhall appoint & registrar 16 the ssue, regisiored with
the Board, which has conmectivity with all the depositories:
Provided that If issuer iaell i o registrar, it shall not appeint
itelf na rogistrar io the iue;

Provided further that the Jend manager shall not act = a

registrar fo the issue in which it is also handling the post-isse

Yeu
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respuiiibilitles.

()

The tssoer shall appoint & person qualified to be o company
secretary us the compliance officer who shall be renpomible for
monitoring the compliance of the securities lows and for

redressal of investors” grievances

Yes -

: ﬁiiiﬁﬁ

[FART

Vi: DISCLOSURES IN AND FILING OF OFFER DOCUMENTS

Disclosures in the draft offer document and offer document

i

The offer document shall contain ull muterinl disclosures which
are true and adequate 1o 8s 1o enable the applicants to take an
informed tnvestment decision.

1-373%

Refer
Offer document

(2

Without prejudice to the generality of sub-regulation (11, the
offer document shall comain:

a} Disclosures specified in the Companies Act, 2013;

by Disclosures specified in Part A of Schedule VI,

¢ Disclosures pertwning 10 details of Employees' Provident
Fund snd Employees Stute lnsurance Corportion: such s
number of employees registercd, amount paid, eic;

{d) Site visit report of issuer prepared by the lead munagen(s)
Mhﬂmﬂnﬂruumﬁlhmﬁrw

*z-'l Fecs of lead manageris) in wny form! pame (purpose.

(3

Yeu -

1375

offer document

The lead 4} shall exercise due diligence und sariufy
themaelves about all mspects of the kssoe including the veracity
and adequacy of disclosure in the drafl offer document and the
offer docurnent.

Yex -

1375

Refer complete
offer document

(4}

The lead managenis) shall call upon the Bsuer, iy promoters
and its dircctons or in case of an offer for sale, also the wiling
shareholders, (o ulfil their obligations as disclosed by them n
the draft offer document or offer document, is the case may be,
amd s required In ferms of these

(%)

Yeu .

The lead managenis) shall ensure that the informution contained
in the offer document and the particulars as per sudited
financlal statements in the offer document are not mare than six
monthe old from the issue opening date.

Yes

IK-37

Filing of the offer document

il

The issver shall file & copy of ihe offer document with the
Board through the lead manageris), immedintely upon filing of

(2

the affer document with the Registrar of Companies;

Yen

Noted for

The Board shall not issue nny observation on the offer
document

El

Vs

231

The lead manager(s) shall submit o due-diligence centificae
per Form A of Sehedule V to which the siie visht report of the
besuer prepaced by (he lead manager{s) shall also be snnexed.
including additional confinnations as provided in Form G of
Schedule V along with  the  dmft offer document 1o the
Sﬂé;dwﬂwhmﬂumiﬁdmm are propossd
o

Ya

28)

Noted for
compliance

)

Thﬂudwmﬂﬂﬂhdlﬂydﬁmﬁﬁﬂﬁhuu
terms of sub-regulation (1) on the websites of the issuer, the

Poard, e lead manager(s) and the SME exchange(s).

{5

Yes .

MNoned for
compliance

The offer documents shall also be fumished 1 the Board in a
soft copy,

Yes =

Noted for
complinnce

m

Draft Ofer document and (WVer document to be made
available to public

i

The draft offer document filed with the SME exchange shall be
made public for comments, if any, for a period of sl least

Y
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Neted for
gompliance




regmal
lnguage newspaper with wide circulation ut the place where
the regintered office of the fsvuer b siuated, disclosing
fact of filing of the dmft offer document with the

comments 0 the SME exchunge, the issuer or the

the

SME
cwchange and inviting the public 1o provide their

bend
manager(s) in respect of the disclosures made in the deaft offer
document,

(3)

The lead manager(s) shall, after expiry of the period stipulated

i sub-reguintion (11, file with the SME exchange, details of

the comments received by them or the issuer from the public
on the dmfl offer document, during that period asd the

consequentinl changes, if any, that are required 1o be made in
the drafl offer docament.

(4]

Yes

Noted Tor
compliance

The issuer and the lend manages(s) shall ensure that the offer
documents are hosted on the websites m roquired under these
regulations und its contents are the same as the versions as fled
with the Registrar of Companies, Board and the SME
exchangels)

(5)

Y&

The lead managenis) and the SME exchangeis) shall provide
coples of the offer document to the public as and whet
requesied and may charge a reasonable sum for providing a
copy ol the same,

Yes

Noted for
compllance

PART Vil - PRICING

Noted fiar
compliance

Face value of equity shares

The dischosure about the face vilue of equity dhares shall be
mode i the drafl offer document, offer documen,
mdverisements and spplication forms, slong with the price

band of the isspe price in identical font size.

Yes

Noded for

Pricing

{1

The wsuer may determine the price of equity shares, and in
case of convertible securities, the coupon nse and the
conversion price, in consultation with the lead manager(s) or

through the book building process. ns the case may be.

(2)

NA

The issuer shall undertake the book building process in the
manner specified in Schedule X111

Y

Price and price band

The {ssuer may mention & price or & price band in the offer
document (in case of a fixed price issue) and 8 foor price or 2
price hand in the red herring prospestas (in case of o book bulli
issue) and determine the price al a later date before filing the
praspectus with the Regisimar of Companies:

Provided thmt the prospectus filed with the Registrar of
Companies shall contain only ene price o the specific coupon
rute, 43 the cise may be.

Yea

2

| hundred and twenty per cent. of the floo price.

The cap on the price band, and the coupon rute in case of
convertible debt instruments shall be less than or equal 1o one

NA
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i

(3

The floor price or the final price thall nut be less than the face
withse of the apecified securities.

i

{4)

The isswer shall announce the foor price or the price band at
lesst twe warking diys before the opening of the lssue in the
pre-insue and price band advertisement in the formm specified
under Part A of Schedule X in one English tional daily
newspaper with wide chroulation, Hindi national daily
newspaper with wide circulation asd one regional language
nevespaper with wide clroulation w the place where the
office of the issuer ks situnted,

| M

The smmouncement referred to in sub-regulation (4) shall
contain relevent finunciel milos computed for both upper and
lower end of the price band mnd also o ststement drawing
uttention of the investors 1o the section titled “basls of Have
price” of the offer document.

(&)

Yes

Noted fior
compliance

The announcement referred 1o in sub-regulation (4) wnd the
relevant financial ratios referred 1o in sub-regulation (5) shall
be disclosed on the websites of the SME exchange(s) and shall
ilso be pre-filled in the application forms to be made avaitahle
o0 the websites of the SME exchangels),

Yies

Noted for
compliance

15

Differential pricing

i

The issuer may offer its specified securities at different prices,

mibject o the following:

o) individual investors  who  applies  for  minimum
application  size or retail individual sharehildersfor
employees entitled for reservation made ander regulation
154 may be offered specified securities at a price not
lower than by more than ten per cent. of the price af

which net offer is made 10 other categories of applicants,
excluding mmchor investors,

the differentinl pricing and the price st which net offer is
proposed 1o be made to other categories of applicants
shall be within the range such that the minimum
application lot size shall rewain uniform for ol the
applicants.

<) in cuse of a book built issue, the price of the specified

LU

securities nffered 1o the anchor investors shall not be
lovwer than the price offered 1o other spplicants.

(|

NA

Discount, if any, shall be expressed in rupee terms in the offer
dngument.

NA

25

PART Vil 1SSUANCE CONDITIONS AND PROCEDURE

Minimam offer to public

The minimum offer to the public shall be s per the provisions
of clause (b) of sub-nile (2) of nile 19 of Securities Contracts
(Regulations) Rules, 1957.

Yo

Noted for
compliznie

253

Allocation in the aet offer

i

The allocation in the net offer category shall be o follows:

(a) not less than thirty-five per cent. W individual inveusors
who applies for minimum application size;

(b) not less than fifteen per cent. 1o non-institutional investors;

(e} not more than ffty per conl. to qualifisd instinitionsl
mhanﬂwpumm’whiduhnhﬂlmmml

Provided that the wisubscribedl portion in sither of the
entegories specified in clases (a) or (b) may be allocted 1o

applicants in any other categary-

Yo
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Particulurs

(Ve Ne

Provided further that in addition 1o five per cent. Allocation

mvailable in terme of clause (c), mutual funds shall be eligible
for alloction mder the balance avaflsble for quatified
tnstitutional buy ers

(2

lo an issue made through book building process, the aliocation

tn the non-institutional imveston” category shall be as follows:

{a) one third of the portion avallable to non-institutions!
investont shall be reserved for applicants with application
size of more than two lots and up 10 such Jots equivalent 1o
not more than £10 lakhs;

ib) two third of the portion available o non-insitutional
investars shall be reserved for applicants with application
sire of more than 710 lakhs:

Provided thai the unsubscribed portion in either of the sub-

catagories spocifiod in clauses (a) or (b). may be allocuied 1o

applicants in the other sub-category of non-institutional

investon.

Yo

Noted for
compliance

(3

In an issue made other than throagh the book building process,

the allocation in the net offer catepory shull be mode 2y

folbews:

() minimum fifty per cent. to individual investors who applies

lor mintmum applicathon size; and

(b} remaining o

(i) Individual applicants who applies for minimum application
size; and

(hi) other investors including corporate bodies o institstions,
imespective of the number of specified securities applied
fioar;

Provided that the unsubscribed portion in cither of the

categories specified in clauses (a) or (b) may be allocated
] in the other category.

NA

MNoted for
cumpliance

The kssuer may make reservations on o competitive hasis out of
the issue sire excluding promoters’ sontribution in favour of
the following categories of persons:

u) employees;

b} shareholders (other than promoters and promoter growp) of

lsted subsidiaries or listed promoter companiey

Provided thut the issuer shall nol nke any reservation for the
fead mmnsger(s). registrar, syndicate member(s), their
promiters, directors and employees and for the roup o
waocinle companies (mn defined under the Companies Act

A0M5) of the load munagers), registrar, and syndicate
i) snd their directars and

(2

() NA

The reservations on & competitive basis shall be subject 1o
faliowing conditions:

[l the aggregate of reservations for employees shall not excesd
five per cenL. of the post-issue capital of the lssuer and the
value of allotment to sny cmployes shall not exceed two
lakhs rupees:

Provided that in the event of under-subscription in the employes

reservation portbon, the umsubscribed porion may be
allotted on @ proportionate basls, for & value in excess of
two lakhs rupees, subject W the total allotment 1o on

employee not exceeding five lakhs rupees.

b)  reservation for sharcholders shall not exceed ten per cent

NA
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Sb-
tion

!

Noj ® (*NA")

Not

h

e

Kl

) any unsubscribed portion In any reserved category may be

(€} In case of under-subscription in the net offer categnry, spill-

ol the issue sire
o further application for subscription in the net offer cin be
made by persons (except un employes and retail individual
shuretiolder] in {ovour of whom reservation on @

cofmpetitive basin js made;

added 1o any other reserved calegory(ies) med the
unsubscribed portion, if any, afler such inter-se odjustments
mmong the reserved categories shall be sdded o (he net offer
calegory;

over W the exient of under-subscription shall be perminad
Mh@ﬂmﬂhhm%nm.

(3

An applicant in any reverved category may muke & application
for nny number of specified securities but not exceeding the

reserved portion for that categiory.

NA

Abridged prospectus

i1

The abridged prospectus shall contain the dbciosures as
specified in Part E of Schedule VI and shall not contain any
matter extrancous i the contents of the offer document.

31

Yes

Noted for
comphiamce

Em@hhm&ﬁhmwmmﬂrwm
person in relation 10 an ssue shall be accompanied by a copy

Yeu

Noted for
complisnce

of the shridged prospectus.
ASBA

monner specificd by the Boand.

The issuer shall accept bids using only the ASBA facility in the

Yeu

Moted for

Availabilly of sue material

associntions und sell - certified syndicate banks before the
opening of the issue.

Thhﬂmﬂtmi:}ﬂntlmmﬂlﬁlﬂjurﬂmuﬁ

stock brokers, underwrliers, bankers 10 the issue, investons'

Noted for
compliance

Prohibition on m

ot offer any imﬁmhhcﬁudimuhdminw
mun:r.ﬂmlwhmhwihduﬂwimumhnﬂ:mw

wmmﬁmmmmmmum
o the jsse

Ay person connected with the distribution of the ssue. shall

mhm;mlpplﬁmmhdthﬂhlmhlhuﬂ'm

Noted fioe
compliance

Uinderwriting

[

mhﬁdmﬁ:mﬂlhmﬁﬁmhhmﬁpﬁ
cent of the offer and shall not be restricted upto the minimum

Yo

28]

Noted for
complinnce

(2)

n:hﬁmulﬂnﬂm&uuhﬂﬁﬂmmm
of the issue size on their own account(s). _

(3}

Y

281

Noded For
compliance

the number of specified securities which they =gree o
Muuluumhmd%.

Yes

Noted for
complisnce

The lead managers) shall file w0 wivdertnhing 1 the Poarnd that
the isue has been hundred per cent. Underwriten along with

the list_of underwriters, nominaied investors and _sub-

Page 16 of 95

Sovled for




i

u!
o with

[(Yes! Ny # (“NAT)

Not

underwriters indicating the extent of underwriting or
wubscription commitment made by esch of them, ane day
before the of issue.

(5

If any of the underwriters fail to fulfill thelr underwriting

obligations or the nominated investors fil 1o subscribe (o the

mmwrmmm;nmu shall falfill the
ligntions.

i)

Noted for
compliaiice

underwnting obligasions
The underwrieny sub-underwriters, other than the lead
mianiager(4) and the sominated investors, who have entered into
an sgreemant for subscribing 10 the lssue in cae of under-
subscription, shall not subscribe 1o the nsoe msde under this
Einpmhnrmnnupthhrﬁmn;lhﬂnhﬂmhu
mmmwmmmmwm:h
this

Noted for
compliance

(7}

All underwriting und subscription arrangements made by the

Yes

281

Noted for

lead manageris ) shall be disclosed in the offer docuiment,
lehtlllllg_

i

Thludmmtﬂullqumwmhmmmih‘
through the stock brokers of the SME exchange(s) appointed
by the issuer, in the manner specified by the Board for o
minimum period of three years from the date of listing of the
specified securities or from the date of migration from the Main

Il

Board in terms of regulation 276,

You

Neted for
compliance

The market maker or lssuer, i comsultation with the fond
managess) may enter il agreements with the nowninsted
hnu:mﬁrmdwh;wdclhmmwﬁrdmh
mtumm;mmmhpﬁwmlnfdn SME

(3

compliange

Th:hw:huﬂdhﬂmhduihufhmmﬂhu
armingenent in the offer document.

Yes

Woted for

(4

ﬂwmﬁﬁdmﬁubﬁ;h&hmmﬂhhmnr
murket making muy be transferred 1o or from the nominaied
investors with whom the lead managen(s) and the issuer have
entered info an agreement for market
vaﬂddmmhmmdhwﬂlkmumﬂuﬁu
of aliotment of the specified securities, shall be it lewst five per
cent. of the specified secunitics proposed 1o be Hated on SME
exchange

Noted for
compliance

(%)

The market maker shall buy the entire shareholding of &
sharcholder of the issucr in one lot, where the value of such
shareholding bs less than the minlmum contract size allowed for
trading on the SME exchange:

Provided that market maker shall not seil in lots less than fhe
niniummum:mdiwvdfwmm;mlhcm

sxchenge

Noted for
camplionce

16}

Noted for
compl e

(7

The promoters” holding shall not be cligible fior offering o the
mmmm@pﬂmmmw:
Provided that the promatens’ holding which is not hacked-in
wﬁmqulﬂmmhhﬂwhhmpﬂmﬁmm’ﬂh
SME in ified by ihe Board,

LY

The lesd managenin) may be representsd on the bomd of

NA
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w

st e

A with

Applicabl
[ Vea! Noj| € “NA™)

Mot

directors of the lssuer subject 1o the apreement between the
issuer and the lesd managenis) who have the responsibility of
markel muking,

Monita

(1

I the issue sizu, excluding e wize of offer for sale by selling
sharcholders, excecds 250 crorew the iswer shall make
| amangements for the use of proceeds of the fwsue o be

| mowitored by credit mting agency registered with the Board:

Prowided that nothing contained in this cliuwe shall apply 10 an
Issue of specificd securities made by » bank or public financiyl
INSIEULICM OF 30 NSUrARCE compaEny .

Yeu

(2}

The monitoring agency shall submit its report 1o fhe issuer i
the format specified in Schedule X! on & quarterly hasis, (il
hundred per cent of the proceeds of the issme have been
wtilised.

Yeu

62. %

(3

The bourd of directors and the management of e tssiser shall
provide their comments on the findings of the monitoring
agency a specified in Schedule X1

1]

Yei

The issuer shall, within forty five days from the end of e
quarier, publicly dseminate the report af the monitoring
apency by uploading the same on ity welsite s well =
submitting the same 1o the stock exchangeis) on which lts
exuity shares aro listed,

%

Yeu

In an issue where the issuer is not required 1o appoint a
monitoring wgency under this regulation, the iauer shall submit
a cenificute of the statutory auditor for utilization of money
rised through the public issue (excluding offer for sale by
selling sharcholders) 10 SME exchangedn) while filing the
quartery finoncial results, 1l the isue proceods are fully
utilized.

Yeu

-4

Noted or
Compliance

i6)

In an issue where working capltal is one of the ohjects of the
e and the amount rused for e said object excoeds five
crofe rupees, the Bsuer shall submil & centificate of 1he
statinory auditor 10 SME  exchange(s) while filing the
quarterly financial results, for we of fimds a8 working
eapital in the same format a8 dischosed in the offer document,
mlmm:ﬁﬂhhnﬂgﬂﬂﬂnﬂhw.

263

9384

Noted for

Publie commumications, pablicity materials, advortisements
nnil resenrch

|

All public commusications. publicity materials, sdvertisements
ueed research reports shall comply with provisions of Schedule
I

Yes

Nasted for
compliance

Tosue-related advertisements

(1

Subject to the movivions of the Compunies Act, 2013, the
insuer shull, afler filing the prospectus with the Registrar of
Companies, make a pre-lssue and price band advertisement in
the sane newspapers in which the public announcement undes

wu jon (4) of 250 was published.

Yes

The pre-issue und price bund advertisement shall be in the
formmat e shall contain the disclosres specified in Part A of
Schedule X

Yes

The issuet may iasue sdvertisements for issue opening and
Wb closing advertisements, which shall be in the Formals
specified in Parts B and C of Schedule X

Yax

Duting the period the lssue is open for subscription, no
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] Page
| * vt
| tin [(¥es/ Vo)) # ("NA") | 0
i
wirh _
achvertisement shall be released giving an inpression thal the complinnoe
tssue has been fully subscribed or oversubscribed or indicating
imvestars' response to the (ssoe,

(3} | An announcement regirding clobure of the issue shall be made - - Noted for
only after the lead manageris) is satisfied that or lesst ninety compliance
per cent, of the offer has heen subderibed and a centificate has
been obtained to thet effect from the registrar to the issue:

Provided that such an announcement shall not be mude before
the dme on which the fssue is 1o be closed except foe lssue
closing advertisement made in the formal prescribed in these
. tegulations.
265  Openiag of the lssue
The lssue shall be opened fier st least three working days from | Yes 314 Noswed for
the date of filing the offer document with the Reglsmr of complianae
Companber,
{11 Perind of subseription

(1] | Excopt & atherwise provided in these repulitions, & public | Yes - 314 Noted fore
lssue shull be kept open for st lewst throe woeking days and not compliance
mare than ten working davs.

(2} | In case of n cevision in the price band, the issuer shall extend | Yes . Cover Page, | Noted for
the bidding (issoe) perind disclosed in the red hering 314 compliance
prospectus, for a minimum period of three working days,
sutbject t the provisions of sib-regulation (1),

(31 | In case of force majeure, banking strike or similee unfiweseen | Yeu CoverPage, |  Noted for
circumstances, the issuer may, for ressons 1o be recorded in 198 complinnee
writing extend the bidding (insue) period disclosed in the red
heming praspectus (in case of & book buill issue) or the lssue
period disclosed in the prospecius {in case of a fixed price
tasuel, for o minimun period of one working day, subject to the
provivions of sub-regulation (1}

47 Application and minimum application valse

(1) | A person shall not make an application in the net offer ctogory | Yes il4 Noied for

for o number of specified securities thal excoeds (he 1otal complustce
number of specified securities offered 1 the public,
Provided that the maximum application by nan-institutionsl
mvestons shall not exceed total number of epecified securities
offered in the ksue less totnl number of specified securities
uifered in the issue 10 gualified instingional buyers

2) | The minimum application siz¢ shall be two lots pef application: | Yes - il Noted for
Provided that the minimum application sire shall be above 2 2 compliance
lakhs,

(31 | The issuer shall invite applications i multrples of the bol size. You - 34 Noted for

compliance

4} | The minimum sum poyable on spplication per specifed - . - Entire money
securiry shall at least be twenty-five per cent. of e isse price: culled on
Provided that in case of nm offer fior sale, the full Issue price for application, there
coch specified security shall be payable on upplication shall be no calls

due.
168 Allotment procedure and basis of allotment

{1} | The issver shall not make an allotment pursuant to a public | Yes - 184 Noted for
tise if the mumber of allotives in an initial public offer is less Compliance
than two hundred.

(Z) | The imsuer shall not wake any allotment in excess of the | Yes -
wmmﬁuuwwmnﬂuMuﬁ
in case of o the purpose of rounding off 1o
make allotment,_in_consultation with the designaied stock




B

i
Complie

[ Yes/ No),

o with |

sl

i

| exchange.
!Prwlﬂihlhﬂunf-mmm'wanﬂhm of not
more than ten per cent. of the net offer to public may be mide
for the purpose of making allotment jn minimum lot.

1

The sllotnsent of specificd socurities to applicams other than
individual investors who applies for minimum application size,
| bon-instindtional investory and anchor investors thall be on
imimmhhﬂﬁhhwﬂdhmmm
the number of securities allotied shall be rounded off 1o the
nearest integer, subject to minkmum allotment being equal 1o
-hmhimwﬂnﬂnﬂnimimﬂlddltm_h
* the offer document:
Fm&ddmduﬁnhpmiﬁudsmnhindhuﬂmq-
person, excepl in cme of n pumsnce of
reservation made under clause (a) of sub-regulation (1) or
clouse {0) of sub-regulation (2) of regulation 254, shall ot
enceed two lakhs rupees.

Yo

Rk}

Nated for
Complue

(A}

Subject w0 the availability. of shares i nos-lnstifutional
investars” category, the allotment of specified secerities o euch
not-institutionsl investor shall not be less than the minkmum
application sizz in non-institutional investor culegory, and the
remaining shares, il any, shall be allotied on & proponionate
bases in sccordunce with the conditions specified in this regard
in le X111 of thewe

(4]

Yos

k3 ]

The authorised emplovees of the rock exchange, along with
the lend managens) and registrars to the issve, shall ensure thar
the basis of allotment is finalised in o fair and proper manner in
sccordance with the allotmem procedre as specified in Parts A
und A2 of Schedule XIV.

Yes

_ Allotment, refund and ent of interest

(n

Noted for
Complisnce

Nated for
Compliance

The registrar 1o the lssue, in consultation with the 1ssuer and
lend managens) shall ensure that the specified securitles are
allotied andior application monies are refimded or unblocked

)

within such time as may be specified by the Board,

Vs

3

Notved for
Cuompliance

Thnlmdmmﬂnhdlmﬂ:lhdm“ndhd
demuterialised securities, refunding ar unlocking of application
MORAIEL, he |, e dane ebectronically.

i1

Yesu

36

%hwiﬂﬂmﬂhmmdhnﬂuﬁﬂ
mﬂkﬂhmmmmwwm’nﬁdehHh
rﬁﬂwhwmmmmhmm
'mdnutehpwhmnﬂumnfﬁhmpum.ﬂ
annum and within such time as disclosed in the offer document

e

Yes

Noted for
Compliance

Nated for
Compliance

Hﬂﬁ:ﬁdmﬂhﬂmﬂy_&y_

_ Post-issue advertisements

()

The lesd munager(s) shall ensare that advertisement giving
details reluting to subscription, besis of allotment, namber.
wilie mnd percentage of all applications mcluding ASEA,
muniber, value and percentage of successful allottees for all
wpplications including ASBA, dute of completion of disputch of
refund orders, as applicable, or invtnactions 1o self-certified
mﬂknhuﬂ!hrlhhﬂqhmdmnfmﬂluimﬁﬂd
securities and date of fMling of Nstng application, ese. s
rﬁmdhﬂhl:ﬁndlyshmhhhnfmrwmimuruu
wﬁnni:ﬂﬂuluuhmmﬁuﬂlhmwﬁilr
1wmpqmwﬁ1wﬂn=hnﬂ1im.mﬂﬁﬂlmﬁi&

nrmwiﬂ:wiﬂ::lrmlﬂmndmmtmge
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31
¢

sl

Commenty

daily newspaper with wide cireulstion mt the place where
registered office of the lssuer s shumed.

| Details specified in sub regulation (1) shall ais0 he placed o
the website of the stock exchanges.

Moted for
Complinnge

Post-issue responsibilities of the lesd

The responsibility of the lead manugens) shall continue until
completlon of the issue process and for any issue related matter
thereufler

Noted for
Compliance

The Jood mansgarts) shall Fegully Foeiies el of
investios arising from any issue related wctivilies.

Noted for

The lesd managen(s) shall be responible for and co-ordinate
with the registrans w the issue and with virious intermediaries
o regular imervals after the chosure of the ksue 1o monitoe the
flow of upplications from syndicate member(s) or collecting
;hﬂihﬂﬂlﬂﬂﬂﬂ'ﬂlf—:ﬂﬁﬂdﬂﬂﬂﬁhﬂhm
| of the applications including spplication form for ASBA wnd
other matters 1l the basis of allotment in finalised, credit of the
specified securities to the demat accounts of the allonzes and
unblocking of ASBA accounts’ despatch of refund orders are

completed and securitics are listed, as applicable.

4

Any uct of omisslon or eommission on the part of any of the
intermediaries notleed by the lead manager(s) shall be duly
reporied by them o the Boasd,

Nated for
Complignce

Nated for

(5)

In case there @ o devolvement on underwriters. the Jead
managen(s) shall ensure that the notice for devolvement
containing the obligation of the underwriters s Lssued within a
perind of ten ditys froen the date of elosure of the kssue.

hlurud_f:r

{6)

In the case of undersubscribed lasues tut are underwritten, the
lead mumager(s) shall fumish information in respert of
underwriters who have falled to meer Their underwriting
devolvement 10 the Board in the format spevified in Schedule
AVIIL

Nated for
Complinnce

1T

Releate of subseription maney

i

The lead manager(s) shall confirm 10 the bankers 1o the ssue
hrﬂrd‘mphuflh&r;mmu:wmﬁmlﬂ
formalities In connection with the issue have been complered
mmmwuﬁumwhﬁ:mmﬂuhﬂﬂw
relense the mueey for refund in case of failure of the issue,

(2}

Noted for |
Compliance

In gase lhnlm:fuﬂ:mhhlhdqwnﬂhqpmﬁﬁm
from ihe stock exchanges where the specified sceurities wese 1o
be lisied, it shall refund through verifisble means the entire
monies received within four duys of receipt of intimation from
mmmmmmwmmumurwﬁm
securities, and I any such meney I not repaid within four days
after the isauer becomes liable to repay it the issuer and every
director of the company who is an officer in default whall, an
und from the expiry of the fourth day, be jointly and severally
liable W repay that money with interest uf the rate of fifleen por
cent. per annum.

Noted for
Compli

3

The lead manager(s) shall ensure that the monics received in
respect of the bswe are relessed 1o the issuer in
mmmmmumusmmma;urmcm-ﬁum
2013, a3 applicable.

173

Post-issue reports

lmlmwllﬂwmhnﬂuﬂnﬂm-iuu repont as

specified in Pant A of Schedule XVII, along with u due |
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| Complie

1}

~d with
(Yeu/ Noj

e("NAT)

;E;

i}

diligence certificne us per the format specified in Form F of
Schedule V, within seven days of the dale of lnalimiion of
basis of allotment or within seven days of reflnd of money in
cmse of failure of ivsue

I

Repurting of transactions of the promoters und promoter
group and uther pre-IPO transactions

(1}

The issucr shall ensure that sl transactions in securities by the
promuler and promoter group between the date of filing of the
draft offer document ar offer document, as the case may be,
and the date of closure of the e shall be reported 10 the
sock  eschange(s), whthin twentyv-foir houns of such
tramactions

{2)

Noled for
Complionce

The issuer whall wlso ensure thor any proposed pre-IPD
placement disclosed in the dmft offer document shall be
reparted 19 the stock exchangels), within twenty-four hours of
such pre-1P0 transactions (i part of in entirery )

NA

Listing

Where any listed lssoer lwues specified securities in
accordance with provisions of this Chapter, if shall migrate the
specified Mﬂ%ﬁd} listed on mny recogrised stock

The specified
secutities are not
lisied on any

sock exchangs. |

Migration to the SME exchange

A listed issuer whose post-issue pald-up capirsl is less than
twenty-five crore rupees may migrte its spocified securities W
SME exchange if its sharcholders approve such migration by
passing o special resolution through postal ballot to this effect
and if such issuer fulfils the eligibility eriteria for listing lakd
down by the SME
Provided that the
only if the votes cast by shareholders other than promoters in
favenir of the proposal amount to at least two times the number
of vates cast by shancholders other than promater shurehalden
against the proposal.

NA

The spevified
securithes are mel
listed an amy

winck exchange,

Migratian 1o the main hoard

Minnu.“nw:pm{ﬁdmﬁhnlilndlﬂﬂusuf

exchanges i lm sharcholders approve such o migration by
passing 8 special resolution through postal ballot 1o this effest
el if such issucr fulfils the cligibility crireria for lsting luid
dowi by the Main Board:

Provided that the special resolution shall be acted wpon if and
only if the votes cast by shircholders other than promoters in
fnvour of the proposal smsount 1o 1 least two times the number
of votes cast by shareholders other than promater sharcholders
against the proposal.

IX: MISCELLANEOL'S

Tes

pu

Naoted for
compliance at
rebievant palnt of
time

Yo
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Nivted for
Complisnce
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PR Complie| Ngi | DraftRed |
i (RER Particulars (i with | Applicabl : Comments
o ton | (vesyay ¢ NAT | PR

_with

through the offer document or refimd of application monies
unbess full disclosures regarding the total number of specified
sccuritivs of amounl propesed 10 be raised from such funber
fstung ure made in such drafl ofTer document of alfer document,
s the case may be.

[Price stabilisation through green shoe option

(1) |The bsuer may provide green shoe option for uahilising the . NA .
post listing price of lis specified securiiles, subject w0 the
following:

) the bisuer has boen muthorised, by a resolufion passed in
the geveral meeting of shareholders approving the public
issue, 1o allot specified securities 1o the stubilising agent, iF
required, on the expiry of the sabilisation peclod;

b) the isser has appointed & lead managens) appointed by
mmﬂlﬂmwmﬂlhw:
for the price siabilisation process

al whmﬂthuﬁ:dnﬂnﬂhdmmLﬂuimmﬂﬁ:
stabifising agent have entered Ino an sgreement, stating
all the terms and conditlons relating to the green shoe
option including foes charped and expenass 1o be incumed
by the stabilising agent for discharging its responuibifities|

di  prioe o filing the offer document, the stabilising agent has
entered Into an agreement with the promoters o pro-issue
sharcholders or both for bomowing specified securities
from them in accosdance with clause (g) of this sub-
regulation, specifiing thetein the maximom number of
specified securities that may be borrowed for the purpose
ol sllotment or allocation of specified securities in excess
of the issue size (heremafler referred 10 ns the “over-
allotment”), which shall not be In excess of fifieen per
ceni. of the issive size;

¢} subject 1o clause (d), the Jeod manager(s), in consultation
with the stabilishng sgent, shall determine the amount of
specified sccurities to be over-alloied in the public nsue;

f)  the draft offer docwment and offer document shall contain
all material disclosures shout the greem shee option
specifiod in this regard in Part A of Schedule VI;

gl in case of an initis) public offer pre-tssue sharcholders and
promodens aned in case of a forther public offer pro-laue
sharcholders holding moee than five per cenl. apecified
securities and promoers, muy bend specified securities to
the extem of the proposed over-allotment;

h} the specified securities bomowed shall be in demmerialised
form and allocation of these securitles shall be misde pro-
rats to all succesalil applicunts.

(2) | For the purpose of stabilisation of post-listing price of the | - NA = :
wpecified socurities, the stabilising apent shall determine the
relevant aspects including the timing of buying suth securities,
quasstity t be bought and the price af which sch securities are
to be bought from the market.

(3} | The mabilisation process shall be available for o period ot . NA . -
exceeding thiy days from the dute on which trading
permiission is given by the sock exchanges in respect of the
specifled cecurities pilotted in the public issue.

) | The stabilising agent shall open a spocisl account, distinet frm -
the issue account, with a bank for credfiting the monics received
from the sppliconts sgainst the over-allotment and & special
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"
il wiih

th | Applicabl
(Yes! Noj| ¢ (“NA™)

Nt

socount with a depositery participant for crediting specified
securilies 1o be from the mirket during the stabilization

period out of the moniss cradited in the special bank account.

The specified securities bought from the market and credod in
the special account with the depository panticipast shall be
reumed 0 the or pre-issoe  sharcholders
immediately, in @y case not later than two working davs sfier
the ead of the stabilzation period.

NA

Ch expiry of the stabilisation period, If the stabillsing agent lias
not been able 1o buy specified securities from the market 10 the
extent of such securities over-alloned, the bsuver shall allot
specified securities st jssue price in demulerialised form 1w e
extent of the shortfull 1o the special account with the depository
participant, withi live diys of the closure of the sabilisation
pertod md such specified weuritics shall be retumed 1o (e
promoters or pre-issoe sharcholders by the stsbiliving agent in
liew of the specified securitles borrowed from them and the
account with the depository participant shall be closed
thereufier

NA

(7

The issuer shall make a listing application in respect of the
further specified securitics allotied under ion (6), 1o
all the stock exchanges where the specified secarities allotied
in the public issue ure listed and the providions of Chagter VI
shall niot be applicable io such allotment.

{8

NA

The swhilising agent shall rernit the monics with respect (o the
apecified socurities alloned under sub-regulstion (6) to the
issuer from the special bank sccount.

(9

NA

Any monies Jeft in the special bank account afler remittance of
maries 1o the insier under sub-regulution (8) s deduction of
exponsey ingurred by the stabilising agent fir the stabilisution
process shall be transferred w0 the Investor Protection and
Education Fund established by the Bourd and the special bank
account shall be closed soon thereafter.

(o}

The wbilising ageni shall submn a report 1w the stock
exchange on o dally bashs during the stabifisation period und »
final report to the Board in the format specified in Schedule
XV,

NA

(i)

The stabilising agent thall muintain & register for n period of m
hesst three yeers from the duie of the end of the stabilismtion
period and such register shall contain the fallowing particulan:
4) The names of the promoters or pre-issue shareholders from
whom the specificd sccunties were bomowed and the
number of specified securities harrowed from each of them;
b The price, date and time in respoct of each transaction
eflected In the course of the stabilisation process; and
c) The detalls of allotment made by the lasuer on expiry of the
stabilisation process.

Alteration of rights of holders of spechfied securities

i}

The bsuer shall not alier the terms (including the terms of
imsue) of specified securities which may sdversely alfect the
interests of the bolders of those wpecified securities, except
with the consent in writing of the holders of not kess than three-
fourths of the specified securities of that class or with the
sanction of & special remlution passod at 0 meeting of the
“m’ﬂmnfﬁ:mﬂnduﬂmiqar;hiuh

{2

Noted for
Compliance

Where the post-issue paid-up capital of an issuee listed on &
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|Complie| ot | Draft Red
S dwith | Apph ”,m Dbt
[(vess Nay € *NAT) I'"”m'-""
L i | i ] .'.ﬂ
SME exclunge b lkely o ncresse beyond (wenty five crom Compliunce af
rupees by virlue of any further issue of capiial by the fssuer by rebevant poind of
wiy of nghis issue, preferentinl issue, bonus issue etc. the vime
issuer shall migrate its specified socuritics lsted on n SME
exchange to the Main Boned and seek listing of the specified
socurities proposed 1o be issued on the Main Board subject 1o
the fulfilment of the cligibility oriteria for listing of specified
securitien lald down by the Main Board:
Provided that no farther issue of caplial by the issuer shall be
made unless -
a} the shurchalders &f the fusuer hove approved the migration by
pasting & specml resolution through postal balkot wherein the
vodes gast by shoreholders other than promoten in favour of the
propasal amount (o o lesst two times (he number of votes cast
by sharcholders ather than promoter shareholders againsa the
peoposal,
b) the fsuer has obtained an in-principle approval from the
Maln Board for listing of its entine specifiad securities om
Provided further that where the post-issue paid-up capital
porsuant 0 further jssue of capital including by way of
righis isspe, preferentinl isue, bonus fssue, & likely 1o
increase beyond ¥2§ crores, the iswer may underinke
further sswance of capital without migmtion from SME
enchange 1o the main buard, subject 1 the issuer underiking
o comply with the provisions of the Securities and
Exchange Board of India (Listing Obligations and
Disclosure  Requirements) Rewulutions. 2015, = applicable 10
companies listed on the main board of the siock exchungets).
2381, Further lisues
An fsuer listed on & SME exchange making o firnther fisue of - Moted for
capital by wity of a rights issue, or further public offer or Compliance ot
preferentinl issue or bonus issue cic, may do so by adhering in relevant point of
icable rogui meitioned in these re time
2810A) | Pus el for shareholders
The promoters or sharcholders in control of an Bsoer shall | - - - Moted for
provide an exii offer o dissenting sharcholders as provided for Campliance ot
In the Companies Act 2013 In case of change In ohjecty or relevam poist of
variation in the terms of contract related 1o objects referred o time
in the offer document as per the conditions and in the manner
provided in Schedule XX:
Provided that the exit offer shall not apply where there are
neither any identifiable promoters nor amy shaceholders in
control of the issuer.
SCHERULE
! ' Lead Managers” lter-Se Allocation of Responsibilities NA . Seren Capital
| private lmited
= the BRLM
1] Contents of agreement between lead manager(s) and Issuer - - lsiie Agreement
dated Novembser
10, 2025 between|
the Company nnd
the Baok
HRunning Lend
{11} Fees to be paid slong with draft (Mfer Docoment’ Letter of




dwith
|(Yes/ Na)

offer or offer docwment (belng pabd to stock exchange)

cinplidnce

Filing of offer documents with ihe board

Noled for
compliance

Farmats Of Due Diligeace Certiflcates

Enchosed as
required

Disclosures in The Offer Document, Abridged Prospectus
and Letter of Offer

All disclosures specified under this Part shall be made in the
draft offer document or the drafi lemer of offer and the offer
document or the letier of offer, us applicable.

Complied with io
the extent

applicable and

Imstructions:

nated for

{a) Al information shall be relevant md updmed. The souroe
aivd basis of all statements and claims shall be discloned
Terms auch a8 “market leader”, “leading playet”, etc. shall
be used anly if these can be substantinied by citing a proper
ST

complimnce

(b} All blank spaces in the draft offer document shall be filed
up with sppropriate duty before filing the offer document,
s npplicuble. with the Registrar of Companies o filing the
spme with the mecognised sock exchanges.

(¢} Simple English shall be wsed to enable casy undersanding
of the coments. Technical ferms, i any, wsed In explaining
the business ol the Bauer shall be clarified In simple tenns.

(dl Wherever i is mentioned that details are given elsewhere
m the document, the same shall be adequately cross-
referenced by indicating the paragriph heading and page

mumiber.

There shall be no forward-looking statements the cannot

el
| besobuantiated.

Tm

Consistency shall be ensured In the style ol disclosares. [
first person s used, the same muy be used throughaut
Sentences that contain o combination of first and third
persans be wyoided.

(g) For curency of presentation, valy one standand finaniial
unif shall be used,

Applicability:

An issuer making 2 public isme or a rights issue of specified
securiiics shall make disclosures specified in this Schedule.

The nsiie s an
Initial Puhlic
ﬂﬂhh;nl‘nquhy]-
shares on SME

Provided that:

(a] an issuer making & fle) tmck public issee may not make
the disclosures specified in Pant D of this Schedule.

b} am iover making @ further public offer of specified
securities may ol make the disclosures specified in Part C
of this Schedule if it satisfies fhe conditions specified in

parnicraph 2 of that Pan.

NA

(e} an lpsuer making o rights bsue may only make the
disclosures specified in Part B of this Schedule if it
ﬁtﬂnmmwﬁdHMIﬂmﬁ

NA

Fmrhl;ﬁrﬂm'lhn‘h'lhmmufﬂﬂhimbrlq
insuier o be listed” lHted on SME exchange mude in sccordance
with Chapler IX of those regulations, the words “retail

inclividunl investors™ shall be read a5 words “individual

Yeu
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Page

i Number in
complicd
with

[(Yen! Noy ¢ (*NAT) | T

investors who applies foe minimurn application sire "

Part A

(1) | Cover pages; The cover pages shall be of ndequate thickness | Yo - . Complicd with
(minimam handred GSM quality | and shall be white in colour and noted for
with no paters. compliance
(2) Front cover pages:
(1] Front eutside cover page shall contuin issue and issuer | Yes - Cover page

details, details of sclling sharcholders in tabuler forma
along with their average cost of soguisition and offer for
wale detnils, and other details as may be specified by the
Bosed from time 1o fime,

(21 Front inside cover page shall contain only the following
lasue detaily:

(a) The type of the offer document (“Draft Ked Herring | Yes . Cover page .
Prospects™’ “Draft Lewer of Offer”, “Red Hemng
Prospectn”, “Shell Prospectus™, “Prospecius®,

“Letter of Offer”, as applicable)

(k) Date of the draft offer document or oifer document. Yes . Cover page
fe) _Type of issuance (“book built” or “fived price”). Yes - | Cover page
(d) In cosz of & public issue, the following clmse shall be | Yes - Cover page
incarporaied in & prominent manner, below the title of
the effer document:
“Pleasc read Section 12 of the Companies Act, 013"
el Name of the issuer, its logo, dafe and place of is| Yes . Cover page

ssuer, reference 1o the page of the offer documsent
‘whigre detills thereo! are glven).

(N _Names of the promotens) of the fsuer. Yeu . Cover page

(@) Neture, oumber and price of specified securities | Y - Cover puge .

of the proeater group of other sharcholders,

(hi Amgregate amount proposed 1o be rased through all . NA . -
the stages of offers made a shelf

(i} In the case of the fimt lssue of the lssoer, the! Yoo - Cover page

following clause on “Risks in relathon 10 the First

lswuc” shall be moorporaied in a box ferma;
“This being the first lssue of the issuer, there has been
no formal market for the secaritiss of the lkver. The
fhce value of the equity shares is (-—). The issue
price/Tloor price/price bund should not be taken to be
indicative of the markel price of the specified securitica
after the specified securities are listed. No wssurance
can be given regarding an active or sustbined tading in
the equity shares of the issoer por reganding the price at
which the equity shares will be traded ufter listing =

(I The following clawe on ‘General Risk' shall be | Yes - Cover page -
Incorporates] ina boax formar:
“Investment In equity and equity relaind securities
involve o degree of risk and investors should not invest
any funds in this offer unless they con afford to tke the
risk of losing their imvestment. Investors are advised 1o

Page 27 of 98




statement of “Risk fton’ given on page mumber ...
under the section ‘General Risks' ™~

(ki The following claase on “lssuer’s Absolute
Responsibility Hﬂ“hmhlbﬂfﬂrﬂ

the invue, that the information contained in the offer
document & true and correct in all material aspects and
Is not mislending in any material respect, that the
opinions and intentions expresed herein are honestly
held und that ihere are no other facts, the omission of
which make this document m & whale or any of such
information o the expression of wny such opinions or
intentions misieading in Ay material respect. The
seiling sharcholders ncoept responsibility for and
conflom (he statements made by them in this offer
documnent 1w the extemt of information specifically
pertuining to them and their respective portion of the
offered thares and weume respansibility thm such
mmmﬂmwﬂ!nlﬂmﬂ:ﬂﬂmm
and not mis materi

Yey

Cover page

i Hmhiﬂludﬂnmuﬁlﬂlhdmﬂ
with their tithes whao have signed the due difigence
cerlificate and filed the offer documem with the
Board, nlong with their telephone numbers, websile
addresses and o mail addresses. (Where any of the
bend munagen(a) is an associate of the [ssuer, it shall
disclone iuell m an msociate of the baver and thad it
role is limited o marketing of the isoe.)

Yes

(m) Name, logo snd address of the registrar to the issue,

wlong with it telephone number, webaile address and
¢-mail sddress.

Cover page

Yes

(n) lssue schedule:
(i} Anchor bid period, if any
(il) Dinte of ppening of the itsue
(i) Dute of closing of the lssue
v} Diate of earliest closing of the issue, ifany

Yes

Cover page

The Anchoe
Investor Bid/
lssue period, Rid/
lssup Opeming
Dinte and Bid/

e
Diate will be filled
in wt the time of
filing of RLHP

(o} Credit

wiith Rl

Eng, &
(p) PO grading, if mny

(q) Name(s) of the stock exchanges where the specificd
securities are proposed o be listed and the details of

Yea
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“ II
ol oy Draft Red
Particulars Cdwith | Applicabl mﬁ‘“
(Yew/ No)f # ("NAT) | 0
complied
. __ with
their in-principle approval for listing obtained from
these stock '
{b) Back cover pages: The back inside cover page and bock | Yes - Black cover
outside cover page shall be kept blank. pIgT
(2) | Table of Comtemts: The table of contents shall sppesr | Yes - -
immediately after the front inside cover page.
(31 | Definitions and abbreyistions: Yes - 117
|A) Conventional ar general terms
{B) issue related terms
(C) Dssaier and indusiry related terms
(D) Abbreviation
(4) Document summary: This secthon  ghall contam
of the in as applicable:
(A) Primary business of the lscuer and the industry tn which it |  Yes . 19
operates, in not more than 100 words each;
(B} Names of the promoters; Yes - 19
({C) Skze of the issue disclosing sepately sire of the fresh | Yes - 19
issue and offer for sale;
(D} Objects of the issue in 8 tabulor format; Yes - 19
(Ed Aggregute pre-tssue sharcholding of the promoler and | Yes - 1920
promoter group, selling sharcholderis) a8 a percentage of
the paid-up share capital of the issver;
IEA} For the promoten(s), promater group and additional top 10| Yes - 20

tharcholders, the pre-issue and posi-bsue sharcholding as
sl alletment, in the followlng format in the prospectus:

‘Sharehobding of promoter’ promoter group and additional top 10
sharcholders of the Company as o1 allotment:

Pre-busue shareholding | Post-lasse shareholding as
mn ol the dute of al Allotment {3)
Advertisement

s
Na.

Al the lower
Share | e0d of the
price hand

(¥e])

Al the
wpper end
ol the priee
band (||}

Sharchold
L)

Num
ber of]

Faquit

¥
Share

)

fore
fore

1 [Name]
2 [Mame|

[
Cirowg( 1)

2 |ie]
[+

o
(1%

(o
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% |l (o] [(o1% [[e] |[o]% |[s] |[eP
10, (s} (o] [[o1% [{s] |[e]% |fs] |[oT%
11, |[w] (o] {IoP% [[e] [[e]% ({e] |[eP%

1} The Promover Growp shareholders are (o], fo] and fo ]
2} fncludes all aptlons Wt have Been exercised umill die of

e any transfery of
Esmh-mmmwmmqmm
and price hand

it diate of prospectus
1) Based an the Lssue price of 8fe] and subject to fimslizition of
Tlﬁrbmhqrmfim

(F} Following details s per the restuted consolidmed finuncial
satements for past 3 years and siub period in tabuler

Shaire capital:

Net Worh;

Revenus;

Meofit after tax;

Earnings per share;

Net Asset Value per squity share; and
Total borrowings (as per balance sheet).

R |

Yes

(1G] Anditor qualifications which have not been given efffect 1o
In the restuted financial statements.

NA

(H) Summuary table of outstanding liigations and a cross-
rd‘nmwﬁ:mﬁﬁ-d *Chwssrandling Livigetiony and
Nateriial Dy

Yes

21

{1} Cross-reference 1o the section titded ‘Rick Factors'.

Yo

21

() Summary table of contingent Lisbilibes ond a croms-
reference 1o contingent linbilities of the issuer a8 disclosed

in restated financial statements.

Yes

21

iK) mnrrdundmmmﬂmﬁrlﬂlmnd
erosé-reference Lo related party ansactions m disclosed in
restated financial

Yo

21«21

slatements

(L} Details of all financing asrrangements wherchy the
pramoters, members of the promoter group, the directors of
the company which s & peomoler of the lssuer, the
dircetors of the saver and their relatives hove financed the
purchise by any other person of securithes of the issver
other than in the nomual course of the business of the
financing entity during the poriod of six months
Immediately preceding the date of the drsfi offer
document'offer document,

NA

{M) Weighted avemge price o which specified secority was
soquired by esch of the promoters and selling shareholders
in the lsst one venr.

Yes

b

{N) Average cost of scquisition of shares for promoier and
selling shareholders.

Yo

{0} Siee of the pre-lPO placement and allomées, upon
cormpletion of the placement

() Ay issuances of equity shares mude in the last one yenr
for consideration other than cash,

Yies

Q) Any spliveonsolidation of equity shares in the last one
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year,

(K} Exemption from complying with any peovisions of
secutities laws, if any, granted by SEBI shall be disclosed.

NA

Risk factors:

[A) Risk faciors shall be prinied in o clear readable fon
of minimum point ten ).

Yes

25-51

(B) Risk factors shall be clusified m those which sre specilic
to the project and internal 1o the isswer and those which are
external and bevond the control of the isswer.

Yes

26-51

(€} Risk fuctors shall be determined on the basis of their
miteriality. In doing so, the following shall be considered:
(1} Some riaks muy not be material individually bt
muy be muterial when considened collectively.
(2) Some risks may hove an impact which
qualkitative though not quantitative.
(3) Some risks mny not be material af present bt
miry have & material impact in the future,

Yies

2651

(D) Each risk factor shall appear in the following manner:
(1) The risk s envisaged by the lnsuer,
(2) Proposals, if any, 1o addvess the risk,

Yes

26-51

(E) Proposals to address the risks shall sot confain any
speculative stmtomient on the positive culcome ol any
matter or litigation, etc. and shall not be given for any
mutter that s sub- judive before any court'tribunal,

Yes

2651

(F} Risk factors shall be disclosed in the descending onler of
materiality, Wherever risks sboul moterial impact an
stuted, |ikely or potential implications, incliding fmancinl
implication, wherever quantifinble shall be disclosed. If it
cannot be gquantified, » disiinct stalement about the fact
that the implications cunnot be quantified shull be made

Yes

25-51

(G) Risk factors covering the following subjects, shall
necessarily be disclosed wherever applicable:

Yes

(1) Materinl siatatory clesrances and approval that are yet
10 be received by the iwwer,

Yes

352

(2) Seasonality of the business of the issver;

NA

(Y Any issue of the specified securities by the issoer
within the last twelve months ol » price loveer than the
issug price {other than bonus fssues);

Hofer Capimal
Structure

(4} Where an object of the issse it to finance acquisitions
and the scquisition targets have not been identified,
detnils of interim use of funds and the probable dite
of completing the scquisitions;

(5) Risk associsted with orders not having been placed
for plant und machinery in relation o the ohjects of
the issue, indicating the percentiuge and value terma of
Mrﬂmﬂhﬂh“ﬁm“}tmh

Yea

I8

(6) Lack of significant experience of the kssver or ity
proinolers in the industry segment for which the lasue
ks being made,

NA

(T} I the issuer has incurmed lossss in fhe lnst three
Tinancisl years;

NA

i¥) Dependence of the issucr or amy of i business
sugments upon 4 sifgle customer or & few cuplomens,
the Joss of any one or more may have & muterial
ndverse effect on the issuer.

Yeu
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