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Independent Auditor Examination Report on Restated Financial Statements

To

The Board of Directors

Susan Electricals India Limited

(Farmerly known as Susan Electricals India Private Limited)
1703, Nirmal Tower. 26, Barakhamba Road,

Connaught Place, New Delhi- 1 10001

Dear Sirs,

We have examined the attached Restated Financial Statements of SUSAN ELECTRICALS INDIA LIMITED
(formerly known as Susan Eleciricals India Private Limited) (hereinafter referred to as “the Company™)
comprising the Restated Statement of Assets and Liabilities as at March 31, 2026, March 31, 2025 and March
31, 2024, the Restated Statements of Profit and Loss for the vear ended March 31, 2026, March 31, 2025, and
March 31, 2024 and the Restated Cash Flow Statement for the year ended March 31, 2026, March 31, 2025 and
Muarch 31, 2024, the Summary Statement of Signilicant Accounting Policies, the Notes and Annexures as
forming part of these Restated Financial Statements (collectively, the “Restated Financial Information™), as
approved by the Board of Directors of the Company at their mecting held on 27* May, 2026, for the purpose of
inclusion in the Drafl Red Herring Prospectus’ Red Herring Prospectus/ Prospectus(*Draft  Offer
Document/Offer Document™) prepared by the Company in connection with its proposed SME Initial Public
Offer.

I, The Restted financial Statements for offer of equity shares (“SME [PO”) prepared in accordance with the
rﬂquimIH_:nIa of;

(i) Section 26 of Pant | of Chapier 111 of the Companies Act. 2013 as amended (the “Act”).

(ii) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations
2018, as amended (“ICDR Regulations") and related amendments / clarifications from time to time issued by
the Securitics and Exchange Board of India (“SEBI")

(i) The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of Chartered
Accountants of [ndia *1CAI"). as amended from time to time (the "Guidance Note™)

2. The Company's Board ol Directors are responsible for the preparation of the Restated Financial Information
for the purpose of inclusion in the DRHP/ RHP 10 be filed with Securities and Exchange Board of India, relevant
stock exchange and Registrur of Compunies, Delhi in connection with the propused SME [PO. The Restuted
Finuncial Information has been prepared by the mansgement of the Company on the basis of preparation stated
in Annexure 4 & 5 of the Restated Financial Information. The Board of Dircctors responsibility includes
designing, implementing and maintaining adequate internal control relevant 1o the preparation and presentation
of the Restaed Financial Information. The Board of Directors is also responsible for identilying and ensuring
that the Company complies with the Companies Act and (ICDR) Regulations and the Guidance Note.

3. The Restated Financial Statements for offer of equity shares (“SME 1PO™) prepared in accordance with the
requirements of:

(i) The terms of reference to our engagements with the Company letter dated November 15, 2023 requesting us
1o carry out the assignment, in connection with the Draft Red Herring Prospectus/ Red Herring Prospectus/
Prospectus being issued by the Company for its proposed Initial Public Offering of equity shares on  SME
Platform of relevant stock Exchange. (*1PO" or “SME IPO").




(i) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

(ili) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Statements; and

(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act and the ICDR Regulations
in connection with the [PO.

1. The Restated Financial Statements have been compiled by the management of the company from audited
financial statements of the company as at and for the financial year ended March 31, 2026, March 31, 2025 and
March 31, 2024 prepared in accordance with Accounting Standards as specified under section 133 of the Act
and other accounting principles generally accepted in India which have been approved by the Board of
Directors,

5. We state that there are no qualifications in auditors report, therefore no modification in the restated financial
statement were carried oul.

i} For the purpose of the Restated Financial Statements, the Audited financial stutements were prepared basis
of the schedule 1T requirement and as prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended.

ii) The Restated Financial Statements have been made ufler incorporating adjustments for the changes in
accounting policies retrospectively in respective financial period/years o reflect the same accounting treatment
as per the changed accounting policy for all reporting periods/ years, if any.

iii) The Restated Financial Statements have been made nfter incorporating adjustments for prior period and other
material amounts in the respective financial year to which they relate.

iv) There are no extra-ordinary items that need to be disclosed separately in the accounts and qualifications
requiring adjustments.

v) Profits and losses have been arrived at after charging all expenses including depreciation and after making
such adjustments/restatements and regroupings us in our opinion are appropriate and are to be read in
accordance with the Significant Accounting Polices and Notes 1o Accounts as set out in Annexure 4 & 5 (o this

report.
vi) There was no change in accounting policies, which needs 10 be adjusted in the Restated Financial Statement.
vii) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial Statement.

vii) There were no qualifications in the Audit Reports for the financial year ended on March 31, 2026, March
31, 2025 and March 31, 2024, which would require adjustments in this Restated Financial Statements of the

Company.

6. Audit for the financial year ended March 31, 2026, March 31, 2025 and March 31, 2024, was conducted by
us (S A R B & Associates) having FRN No. 017437C - Peer Review Firm.

7. In accordance with the requirements of Part [ of Chapter 111 of Act including rules made there under, ICDR
Regulations, Guidance Note and Engagement Letter, we report that:

(i} The “Restated Statement of Assets and Liabilities” as set out in Annexure | to this repont, of the Company as
at March 31, 2026, March 31. 2025 and March 31, 2024, is prepared by the Company and approved by the
Board of Directors. These Restated Statement of Assets and Liabilities have been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes ta Accounts as set out in

Annexure 4 & 5 1o this repon.




(i) The “Restated Statement of Profit and Loss™ as set out in Annexure 2 10 this report, of the Company for the
financial vear ended March 31, 2026, March 31, 2025 and March 31, 2024, is prepared by the Company and
approved by the Board of Directors. These Restated Statement of Profit and Loss have been arrived at after
making such adjustments and regroupings 10 the individual financial statements of the Company, as in our
opinion were appropriaie and more fully described in Significant Accounting Policies and Notes (o Accounts as
set out in Annexure 4 &5 1o this Report,

(iii) The “Restated Statement of Cash Flow™ as set out in Annexure 3 1o this report. of the Company for the
financial year ended March 31, 2026, March 31, 2025 and March 31, 2024, is prepared by the Company and
approved by the Board of Directors. These Restated Statement of Cash Flow, as restated huve been arrived at
after making such adjustments and regroupings to the individual financial statements of the Company, as in our
opinion were appropriate and more fully described in Significant Accounting Policies and Notes 1o Accounts as
sel outl Annexure 4 & 5 10 this Report.

8. We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report relating (o
the Company for the financial year ended March 31, 2026, March 31, 2025 and March 31, 2024 proposed to be
included in the Draft Offer Document/ Offer Document.

Aunnexure to Restated Financial Statements of the Company: -

I.  Summary stalement of Restated Financial Statement of Assets and Liabilities, os appearing in
ANNEXURE 13

Summary statement of Restated Statement of Profit and Loss. as appearing in ANNEXURE 2:

Summary statement of Restated Statement of Cash Flow as appearing in ANNEXURE 3;
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in ANNEXURE 4:

Summary Statement of Notes to Restaied Financial Information as appearing in ANNEXURE 5
Share capital as restated os appearing in ANNEXURE 6 to this report;

Reserves and surplus as restated as appearing in ANNEXURE 7 1o this report;

Long term borrowings as restated as appearing in ANNEXLURE 8 10 this report

Long term provisions as restated as appearing in ANNEXURE 9 to this repor(;

10.  Short term borrowings as restated as appearing in ANNEXURE 10 to this report;

I1. Trade payables as restated us appearing in ANNEXURE 11 1o this report;

12, Other current linbilities as restated as appearing in ANNEXURE 12 (o this report;

13, Short term provisions as restated as appearing in ANNEXURE 13 to this report;

14. Property, plant & equipment as restated as appearing in ANNEXURE 14 10 this report
15, Defierred Tax Assets as restated as appearing in ANNEXURE 15 to this report;

16. Other Non-Current Assets as restated as appearing in ANNEXURE 16 1o this report;
17. Inventories as restated as appearing in ANNEXURE 17 to this report:

18, Trade receivahles as restated as appearing in ANNEXURE 18 1o this report;

19, Cush & cash equivalents as restated us appearing in ANNEXURE 19 o this report;

20. Short term loans & advances as restated us appearing in ANNEXURE 20 1o this report;
21, Revenue from operations as restated as appearing in ANNEXURE 21 to this report;

22, Other income provided as restated as appearing in ANNEXURE 22 1o this report;

73, Cost of Material Consumed as resiated as appearing in ANNEXURE 23 to this report;
24, Changes in inventories of Finished Goods as restated as appearing in ANNEXURE 24 to this report:
25. Employee benefits expense as restated as appearing in ANNEXURE 23 1o this report;
26. Finance cost as restated as appearing in ANNEXURE 26 1o this repor;

27. Depreciation & Amortisation as restated as appearing in ANNE XURE 27 1o this report;
28, Other Expenses as restated as appearing in ANNEXURE 28 1o this report;

29, Tax Expenses as restated as appearing in ANNEXURE 29 to this report;

30, Tax shelter as restated as appearing in ANNEXURE 30 to this report;

31. Related party as restated as appearing in ANNEXURE 31 1o this report;

32. Capitalisation statement as restated as appearing in ANNEXURE 32 to this report;

33, Accounting tatios as restated as appearing in ANNEXURE 33 1o this report,

34, Statement of dividends us restated as appearing in ANNEXURE 34 to this report.

35. Changes in the material accounting policies as restated as appearing in ANNEXURLE 35 to this report
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Summary Statement of Significant Accounting Policies & Notes 10 Restated Financial Information as appearing
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36, Contingent Liabilities and commitments as appearing in ANNEXURE 36 to this report
37.  Additional regulatory information as restated as appearing in ANNEXURE 37 to this report;

9,  The events have occurred after the reporting period and accordingly adjustments have been made in the
restated financinl statements us ot March 31, 2026.

(i) The preparation and presentation of the Financial Statements referred to above are based on the Audited
financial statements of the Company and are in accordance with the provisions of the Act and ICDR
Regulations. The Financial Statements and information referred 1o above is the responsibility of the management
of the Company.

(ii) The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other firm of chartered accountants nor should this report be construed as  new opinion on
any of the financial statements referred to therein.

(i) We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

(iv) In our opinion. the above financial information contained in Annexure | ta 37 of this report read with the
respective significant accounting policies and notes to restated summary statements as set out in Annexure 4 &3
are prepared after making adjustments und regrouping as considered appropriate and have been prepared in
accordance with the Act. ICDR Regulations, Engagement Letter and Guidance Note.

(v) We S AR B & Associates Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (JCAI) and holds the peer review certificate dated 10™ August
2024 valid till 31" August 2027. We confirm that there is no express refusal by the peer review hoard of
[CAI to renew the certilicate and the process to renew the peer review certificate has been initiated by us.

(vi) Our repont is intended solely for use of the Bourd of Directors for inclusion in the Drat Red Herring
Prospectus /Red Herring Prospectus’ Prospectus in connection with the SME IPO. Our report shauld not he
used, referred to or adjusted for any other purpose except with our consent in writing. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other person (o whom
this report is shown or Into whase hands it may come without our prior consent in writing.

For S A R B & Associates

Membership No. 076749
UDIN: 26036 FU4 MK THTU24Y

Place: New Delhi
Date: May 27, 2026



Susan Eleotricals India Limited
iFarmerly b v Swvam Flecoraals hida Provace Lamined)
Regd Office Addreas: 1 703, Nirwnal Tower, 26, Rarvichomba Rood, Connnught Ploce, New Dethi- 11000
Cis: LRISORCA200TPLET TI215
Webene hitps Mwol net m Emml od olficakisal net an Tel No 012040331296
RESTATED FINANCIAL STATEMENT OF ASSETS AND LIABILITIES
ANNEXTRE-I

A comaipmtn g NI Larei _um'm' othersarre vtaned

Particulars Anmeiure No. At Aval Asat
March 31,2036 March 31, 2025 March 31, 2024

L EQUITY AND LIABILITIES
1. Sharcholder's Funds

(u) Share ( upatul [ 1,558 A% S02 18 298 I8
ib) Reserves and Surplus 7 1,288 K6 1.29591 32281
Tatal Equity ERThA T 17910 A21.00

L. Nuo-{ wrrent Liobilitie

ia) Leng-term Bommowimgs B 153 68 Gh A1 17543
{h) Leng-term Provesions 9 1252 994 8 B
Total Nan-Current Liabilith= 16621 106.87 155.0¢0

3. Carrent Liahifities

{a) Short:lerm Bosrowings 10 4 51802 44700% 2299.75

i) Tracle Puyables 1

Total Chastandmg dues of Migro andd small enterprines 1,706 .40 404 00 A0 19

Total (hestanding dues of Credors other than Micio and sinall enieprse 170.36 J6R 91 na

() Other Current Liabilines [ 4 26,56 2704 Jo ot

(Jd} Sherrcerm Prosisions 13 569 ot 230 0% 4002
Total Current Linbifiies 1.991,00 L4610 2.999.0%
TOTAL EQUITY AND LIABILITIES 13,004, 93 TITRT 350814

—_———ee e
. ASSETS

L Nen-Lurrenl Asels
(a) Property, Plant & Equiprient and lntangible Assets

i1} Property, Plant & Equipment 14 | ZE2 82 101268 9715
im) Capetal Work m Progress
(b} Deforred Tax Assens (Na) 15 d3 46 8 00w
(¢} Long-term Loans ansl Advanos - - .
(d) Othser Non-Currenl Assets 16 752 68 415 9 153,58
Total Non-Current Assets 2,079 % 1,457.78 1,140.5%
L Currend assets
ta) lventimes 17 506552 2 866 30 1,044 28
(8) Trude Recervables 18 4,630 96 2,505, 4 1,30298
1ch Cishy amd Bank Balanoy 19 8517 07 83 1507
() Shemt-amm Louns and Advintes 20 1, 14292 ddi1 12 2845
o) Uher Current Assiaty . . .
Tatal Carrent assets 1092497 £ 4009 2.,4667.28
TOTAL ASSETS 13,004.93 736747 3,808.14

The acoompanyinyg semmary of sygnificam acoommtng policses. resated notes 10 accounty and noles on admstments for resisted financal Statermend
(Anigaure 4 W 37) ave an integial pant of this statement

Thes 14 the Resrated financinl Statemen: of Assets and Lelnlities seferned o m our tepont of even dale

For SA K B& Associates For amd an W of the Board of Directors of Susan Electricals India Limited

el bmwn ol S Electricaly [idta Privie Linited) .
"ﬂnﬂ@

mar Pujari

g Dvrector Whole Time Dwector
DIN: 11389401

(Prmer)
Membership Mo 076749

v 260 FH6FUIMRTTHIH2AY

Ved Prokashk
Mace Sew Delln Chict Fenanenl d
Diste - My 27, 2026 PAN COEPPOIATR
Mace New Dol

Date Moy 27, 2006




Susan Flectricals Indin Limited
(Farmierly koo o Nawir Flectewols D Privte Liovied)
Regd Office Address: 1703, Numal Towes, 20, Barukhamba Road, Connaught Mlace, New Daelb- | 10001
CIN: L3 [908DL20GTPLCITI2NG

Website: htips 'seil net in Email id: officed@scl net.in Tel No 0120433129
RESTATED STATEMENT OF PROFIT AND LOSS

VI, Exceptional liems

VIL Profir{Loss) before extraordinary items (V-V{1)
Vill. Extraocdinary Mems

IX. Profit/{Less) before tax

ANNEXURE-2

 —— — e e Al imottunts I INR Lot ity citurnine siind,

Anmcxare No. For the vear ended For the year ended For the vear ended

Particulars March 31, 2026 March 31, 202 March 31, 2024
| Revenue from operations 21 26,935.66 13.87397 10.348.21
0 Onher Income 11 60 81 302 .17
111 Total Income (1 +11) 26,99%6,47 13,605.00 10,359.38

IV, Expenses:

Cost of Matenal Consumed b2 | 2345771 11,725.19 917769
Changes in the Inventones of Finished Goods 4 (1253.63) (163.8T) {168 58)
Emplovee Benefits Expense 15 589.27 46925 42161
Finmnee Conts 26 054 Th 35114 19557
Depreciation and Amertization Expense 17 152.00 G570 70.06
Oiher Expenses p1 934,08 4313 553186
Total Expenses (IV) 14,534.20 12,520.53 10,250.21
V. Profit/Luss) before exceptional and extraordinary ems (H1-1V) 1462.27 75446 109.17

2,462.27

109.17

1462.27

109.17

X. Tax expense: 19
Curromt Tax 654 96 22330 37 86
Income Tax adjustmenis for earlier years - . .
Dreferred Tax (Net) (17.33) (594) {4.28)
XL Profit/ (Loss) for the period (1X-X) 1.524,64 56510 558
ﬂ
XL Exmnings per equity share of Rs. 10/« ¢ach
Basic 1% 5.71 1.11
Dulwted 11,96 5.71 1.11

The accompanying summary of significant sccounting policies, tedated notes 1o accounts and notes on adjustmenty for restated financial Statement [ Anneture 4 10 37) e an
itegral part of this statement

This is the Restated financial Statement of Profit and Loss referred (o i our report of even date

ForSARB & Assoclates For and om behalf of the Board of Directors of Susan Electriculs India Limited

Chanered Accouninnts
Firm Repn No 01743

iFurmerh .‘m;n/n Susam Flevrricals India Provare Limited)

@@/

Vinod Kamar Pujarn

Vourshnes Whole Time Durector
(Partner) DIN: 11389401
Membership No 076749
uo 9 40 F4FYAM KTTHTU2AY |

Reshma Shukla
Company Secrelury
PAN: CCEPPIIGTR PAN: BLDPSST4RG

Ploce New Delli
Bate - May 37, 2026

Place; New Delln
Diie - Muy 27, 2026




Suuan Electrocals dmfs Lamfed
Paemeery dnoesd s S Plecwicads Tada Privety Limuival)
Regd Oifice Address. 1703, Xiomal Toswpr, 26, Barah harba Road, Connauyht Pace, New Delhi- 1 10001
CIN- I 80D o0 TPLC 1720
Welrute hegic el et m Emaad W offsce’d sal netin Tel ho, 01 20-4331 2%
HESTATED STATEMENT OF CTASH FLOW
ANNEXUME- 3
Al amicianiry i INE Lacy, unde s iilsdrw'fee siabid

For the year enided  For the vear ended  For the year ended

Particiilmrs

March 31, 2026 March 31, 2028 March 31, 2024
A CASH FLOW FROM OPERATING ACTIVITIES
Profit Bafire Tan an per Profli & Luoss Ae 2146227 TR 46 1917
Adjusied for
8 Depreciation 13200 o3 T00h
b Finance Cow G54 7€ 15114 19557
¢ Provision for Gransin )48 |67 283
d Provision for Do 24 B85 31 413
& Trovison for Intetes) pa MEME 0TS 407 128
{ Mrofit Lo o sale of asect (094) . .
Dipersting pralit belire wirhing coapital b g 11489 124030 31
Adjusted for
s Decveane | ( Increass ) im Inventories 12.199.41) {1.421.93) (144.79)
b Decrease/ | lncreasa hin Trade Reveivable (2,12593) {1200 04) 5024
¢ Dieevense /| Increase ) in Shon dorm Loans and Advenos {700 %0y 11 56.M41) (141 0%)
d Incrense / [ Decreass ) in Trnde Payables 110095 147 4% (LLIA )
e Incrense " (Decrease) in Short Tam Provisom (1047} - -
f tmevense | Decrease ) in Oiber curvem Ludalities Aty (258) 10 TS
Canh genevated fram aperatiom 164L19) (1L.79547) (523,38}
Net Income Tax (Pad ) Rofund (12923) (43 8} {2592}
Net Canly Gevepaiedi L seid)s Fram Dperating Actn ities (A) (971.43) {1,432.33) i349.212)
B CASH FLOW FROM INVESTISG ACTIVITES
a Pyrchase of Fruel Asses (417.30) (15947 (424.06)
b Sale of Ficed Assers &l 153 3T
. (ki Mo-Lurrent Assels [334.72) (25540 {5197}
Nt Cuih Ceenerated! Used) Fram Invesiing Aot ivitie (1) (755.92) (M HE ) 4593
C. CASH FLOW FROM FINANCING ACTIVITES
a. Procoads from Fresh issue o Fouity sl 23500 .
b Finance Ciont (634 TE) 551,140 (105 5T
€ Long term borrowings P'rocesds 11167 . 1T
d Lowig term bormowings Kepayinen (6% B9) (A2 52) 1300
¢ Short torm bormowinga P ey pll 1] 214212 i.064TT
[ Shor berm borrawings Mepavinent (711.15) 600 09 (14 14
Nt Cousli Genprateil (1 sed) From Fimancing Activithes (C) TSN 130854 101943
Net Inerense [ Deerense ) b cmbnind cnsh eyuiy sleuts (A=B+C) (12.26) 6156 1328
Cash and cash equivalents a1 the heginning of the year 97.0} 1507 nm
Cauh und cash equivalenty ai the end ol the vear §5.37 9763 507
Components of Cash & Cash Equivalesits
Ay at As wl As
e Mareh 31, 2016 March 31, 3025 March 31, 2004
Cash in band 1520 nn LERT
Bulance with bank (i Current ALcounis) 317 A1 .
Other bank halince (s per AS-3) - - -
537 b ] a7
Notes:

! The sbeve Cash Flose Suestient /s beent propared undi the “Indirect Method® as set out in Accounting Standard <3 Cash Fiow Statorment” (revised). Previows
vear's figioes have beva regrouped | reamanged | rocisted wheiver heoeadry 1 maks them comparstle with these of current yens

3 The scompaiving swmaary of samfeant scoctiing polides. redaed sees o sccounits il notes on sdustments fos nestated financeal Ststement | Annexure d bo
370 are 0 imtogral part of i staseent

Thinis the Restaied Stavement ol {asn Flow i te i our repen of even ding

For and in hehalf of Jie Rasrd of Dircctnes of Susin Electricals India Limde
iFaregs by Aoy Sy Elecsriopdy fndser Privane Linited)

Q@)f

Whale Time [hresior
DB 1135040

Reyheama Qrarhs

Hexbimn Shiskia
Company Seoroany
PAN BLDPSET4%G

Pace Mow Delbn
Date . 3y 17, 2028

Mace New [elhi
Date . May 27 2020
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(i

(i)

(i

(iv)

(v)

Susan Electricals India Limited
Farmerty Anwsan g Susam Electricols Inaba Private Linsead)
Rend Office Address: 1703, Nirmal Tower, 26, Barakhamiba Road, Connsught Place, New Delhi- 110001
CiIN: U3 1908DL200TPLCLTI2ES
Websie: hinps/seil net im Email - officefrssil net.in Tel No: 0120-4331296
SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO RESTATED FINANCIAL INFORMATION

ANNEXURE- 4

All b it INR Loca, siliee etherwise alined

Corporate information

The Company was ongmally Incorporated a8 “Susan Electricals India Prvate Limited ~ on December 10, 2007, under the provasions of the Companics Act, 1956
(substitated by Companies At 2013}, purseant to a Certificate of Incorporation tssued by Regiarar of Companies, Delhi. Thereafter, Company wits converted from
private limited to public limited on December £, 2025, The Corporate identification nunber of our Company is U31908DL200TPLCITI2IS. The Company is
pimarily cngaged in the manufuctunng of almminium and copper-based elecmaal windimg wirss, conductors and cables in various specifications, siaes und
configucations.

Summary of Significant Accounting Policics

Basis of Preparcation of Financial Stalements

The Restated Statement of Assets and Liabilitics of the Company as st March 31, 2026, March 312025 and March 31, 2024, the Restated Staements of Profit and
Lows for the financial years ended March 31, 2026, March 31, 2025 and March 31, 2024, the Restated Cash Flow Stabement for the financial years ended March 31,
2026, March 31, 2025 and March 31, 2024, the Summary Stmesent of Significant Accounting Policies, the Notes and Annexures as fonming part of these Restated
Financal Sistements (collectively, the “Restated Financial Information™) hovi been extracted by the management from the Audited Financial Statements of the

Company.

The financial statements of the company have been prepared snd presenied i sccoednce with the Genemlly Accepled Accounting Principles (GAAP). GAAP
comprises the Accounting Standards notified under the Companies Act, 3013 The sccounting policies have been framed, keeping in view the fundamental accounting
assumptions of Going Concern, Consistency and Accrual, as alse basic considerations of Prudence, Substance over form, and Miteriality. These have been applied
consistently, except where 8 newly issued sccounting standard i5 initially adepted or a revision i the existing accounting standands require @ revision in the
sccounting policy so far in use. The need for such o revison 1 evaluated on an cngoing basis.

The Financial Stateweats have been prepored on a poing concern haxis, in as much a8 the management noither intends to liguidate the company now 1o censs
operations. Accordingly, assets, liabilities, income and expenses ote revorded on a Going Concern basis. Pased on the nyture of products and services, and the tme
between 1he acquisition of assets and realiztion in cuh or cash equivalents, the company has ascertained (18 operating cycle as 12 months for the porposes of current
and nonscurrent ¢lassification of assets and habilities.

The Aceounting policies have been consistently applied by the company and 1 consstent wilh those used in previoas year

Lise of Estimates
The preparation of financial statements in conformity with the peoeraily acoepted acooumling principles requires Management 1o mike estimates and assumptions that
affect the reported amounts of assets and libilities and the disclosure of contingent lishaliies on the date of financial statements Although these estimates are hased
upon Management's best knowledge of current events, plans and actions, sctual results could differ fromm these estimales. Any revision to accounting estimates is
recognized prospectively in current and future ponods

Property Plant and Equipment
Property, plant and equipeent is stated o sequistiion cost mel of aconmwlated depreciation and accumulated impaient losses, o any, Cost of sequisition or

construction of property, plant amd evjuipment comprises s purchase price inchuding impon duties and nen-refindable parchase tves after deducting trade discounts,
rebates and any directly attributable eost of bringing the iten 10 its working condition (or ils Intended wse

a Subsequent costs are included in the asset’s carrving mnount o revopnised as 3 separate assct, as appropnate, only when it is probable that future cconome benefits
associted with the e will Nlow 10 the Company and the cost of the item can be measurcd reliably. All other repairs and mantenance cost are charged 1o the

statemant of profit mid loss during the pened in which they are incurred

b. Gains or loases that anse on disposal or retirement of an azset are measured ns the diffetence between net disposal procceds mnd the anrvying value of propemty,
plant and equipment and are recogmied in (he statement of profit and loss when the same in derecogmzed.

Capital Work in Progress
Casts reluting o mssets mot ready for intended use arc capitalized ps Capieal Work-in-Frogress. Assets included in Caprial Workin-Progress are not depreciated

Intangible Assets

Intangible assets are carried at historical cost fess acoumulated amortation and inpeirment loss, if any, The cost of inangible assets comprises its purchase price,
including any dircctly stinbutable / aflocable expenditure. Subsequent expenditure on an intangible asset after its purchase/completion | recopnized as an expense
when incurved unless it 15 probable thi sich expenditure will enable the asset to pencrite fute coomnniic benefits in exocss of its angnally nssessed standards of
performance and such expenditure can be messured and attnbuted 1o the asset reliably, in which case sich expenditure 15 added to the cost of the asset,

Depreciation’ amortization
Degreciation amoust for an assel is the cost of the asset, or oflier mmoun! substituied for cost, Tess its eshvmated residual value,

Depreciition on property, plant and equipment 18 provided on written down value method over thi usefal life as prescribed under the Part<C of Schedule-Ul of the
Companies Act, 2013, which is also estimated by the manapsment af the comguny to be the estimated usefol hife of the assel [epreciation for assets purchased’ sold

during the year is proportionally charged
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Thie company estimates the usefil ile for property, plant and equipment and intangble nsgets as under-

lﬂutﬂ ipion il assel I Useful life

Burldings 360 venrs

Plant and Machinery: General 15 years

Flant and Machinety: Generators | Inverters’ Measuring seales ele $ years

§OMicw oquipiment § years
|Compuiers. knd user devives, such as, desktops. laplops, ete 3 yoars

Furniture and Fitting 10 vears

Motor Vehicles 8 years

Motor Vebacles Motor Hikes | 10 vears _

Intangible Assets Under Development
Progects under which assets are not ready for thett tended use and other capital work-in- progress are cirnied at cost, comprising dircet codt. atiributalie imerest and

relmed incidental expenses, if any,

Impuirment of pssets
The carrving amounts of pssets are reviewed af cich balance sheet date if there s any indacation of impairment based on internal/external factors. An mvpmrment loss

I8 recognised wherever the carrving oot of i nssed exceeds its recoverable mmotnt. The récoverable amount 15 the greater ol the mssets’ net nelling price and value
in use, In assessing value in use, the estimated future cash lows are discounted 10 their present value at the weighted average eost of capitl Afler impalrment,

deprection amontization is provided on the revisod carrying amount of the asset oV 18 femaming isetul e

Investments
Se-Current luvestment
Non-current invesiments are investmients intended 1o be held foe n penod of move than a year, Nor-curront investinents e carried individually st eost less provision

for diminuticn, other than temporiry, in the value of sich investments.

Curreat luvestmint
Current investments are investments snleaded 10 be held for o period of less than o year. Current investments are stated at the lower of cost and marker value,

determined oo an individual investment baxis

Revenue Recognition
Rieveniie 18 recoprnized 1o thie extent that it can be reliably mensured und is obable that the cconomics benelit will flow 10 the company. Revenve from sale of goods

(Manufactured and Tradid) are recognized when the significant risks & rewards of ownersdip of the goods are tamalermed 1o the customers.

Reveniue from tlie sale of services is in natwre of job work en customer product. Revenue |8 recognised when products are sent 1o the customer on which job work 1s

completed.

The mnount recognised as revenue 14 exeluseve of Goods and Services Tax (GST) and net of trade discounia,

Other Income
Other income mainly compeises Interest income o bank and other deposits, profit on sale of propeny, plant and equipment. Interest ingome 15 recognised in time

propocioniie basis

Employee benefit
Emplovee benefits in the form of Provident Fund and Employee State Insirunce Schame are defined contribution plans and the contributions ure charged to the
Suatement of Profit and Loss of the year when the contributions 1o the respective funds are due, There arc no ather obligitions other than the commbution payable 1o

the respective funds,

Short-term employes benefitg. All emplovee benefits payable whelly within twelve months of rendermg the serviee are elassified as shor-lenn emplovee benelits and
are recopnised i the Statement of Profit asd Loss in the period i whieh the employee renders the relited service

Gratmity 19 o post-employment benefit and s in the patuie of a defined benefit plan. The Bability recogmised in the balance sheet in resped of gratuity is the present
value of the defined benefit oblipation at the balancs shest due. The defined benefit obligation 15 ealeulated ol he balance sheet date by on independent actuary using
thie projected unit eredit method. Actunnial pains and losses arising from pist experience and changes in actuanol assumphions are charged to the Statement of Profit
and Loss in tlie year in which such goins or lasses are detenmined. The Company’s gratwity suheme s unfunded

Tozes on lncome
Tax expense compnses of curvent and defered tax, Current meome (us 1 measured at the amount expected 1o be paid to the tax authanties in accordance with the

lndian Income Tax Act 1961, Deferved income tanes reflect the impact of current year timing differences betwoen taxable income and nccountmg income for the year
wnd reversal of wiming differences of earlier vears,

Deferred tax is mensired based on thy tax rates and the tix liws enacted oo substantivelv enacted o (he balance sheet date. Delerred tue assels are recogmzed only 1o
the extent that there 15 resonable certainty that sulficient future tavable income will be avmilable apminst which such deforred ti sssets can be realized. In siuations
where the Company has unabsorbed depreciation or carry farwird tax losses, all deferred tax asséls are recoguized only if there 19 virtual certainty supported by

convincing evidence thai they can be realized agninst fulure tayisbile prolits.

Al each billunge sheet date, the Company re-msesses unrecognized defomed tax assets. I recoprizes inrecogmized deferred tax nsscis 1o the extent that it las become
reasonably cermin or virually certain, as the case may be, tal sufficien futare tacabie income will be available againgl which such deferred tax nsseis can be
realiad.
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Preliminary Expenditure
Preliminary Expendhtures are amartized fully in the year {n which they are incurred

Cash and Bank Balances
Cash and cash equuivalents comprise cash and cash on deposat with banks The Company cotssders all highly liguid tavestments with a remaining maturity at the date
of purchase of three months or less and that are readily comvernible 1o known undunts ol cash 1o be cash equivalents.

Current and Noo-Current classification

The company presents assets and liobilitics in the balance shiet m curent/ non-current classification

(i) An asset is treated as ourvent where il 1s

-Expected 1o be rebensed or intended 1o sold o consumed in normal operating cycle

-Held prmanly for the purpose of iending

“Expected io be realized within twelve months after the reporting penod of

Cash or cash equivalents unless restricted from heing exchanged or used to settle a Liability for ot least twelve months after the reporting pened
All ather assets are cliassificd a5 non-carrent.

(1) A bl 15 treated as cuvent where it 18

Expeeted 1o be sentled in normal operating ayele

-Held primanly for the purpose of troding

e 1o be settled within twelve months after the reperting period

There is tio uncoaditional right 10 defer the settfement of the lisbility for at least twelve mmihs afier the repating period
Al other labilities are classified a8 non-curreni

(it} Deferred Tax assets/liabilities are classified s non-curment issets Tiabilities

The operating cyele is the time between the scquisttion of assuts for processing and their realization settlement i eash and cash equivalents. The companies have
ideatified twelve months as their operating cvele for classification of their current nssets mnd habihies

Inveators
lnventones are value us follows
Raw material: Raw materials, stores and spares are valued 4t lowst of cost and net realisable value. Cost of raw matenals, components and stores and spares 1S

determined oa a frst in first out (FIFO) basis
Fimished goods are valued al lower of cost and net realisible vilue Cost includes raw material, and direct and mdirect overheads. Cost s détermined on 8 welpghted

average basas. Net realisable value 18 the estimated selling prce i the ordinary conrs of business, less extimated costs of completion ad estimated costs necessary Lo
make the sale

Foreign carrency transactions
Foreign excliangs transactions diting the vear ase recorded at the exchange rue prevaiting on the date of wransaction Gains or losses atising oat of fluctuations in
exchange rate berween transoction date mnd seitlement date ane recognized i the Stement of Profit and Loss.

Monetary assets and labilities are traslated at the exchangs rate prevanling it the venr end and the resultant gain’ Joss is recouniized in the Statement of profit and
Loss.

Borrowings Costs

Bermowing <osts that are direatly antribuiable 1o the acquisinon of qualifying asscts arc capitalized for the period unti) the asset i3 ready for its intended use.

(@) qualifying asset is an asset that necessanly takes substantial period of time 1o get ready (o 01w imtemded] e

(b} Othes Borrowing costs are recognized 1s expense m the period in which they are ingurred.

Helated Party Disclosure

As per Accounting Standard 18-"Related Parry Disclosutes” viaued by the ICAL related party means “Parties are considered to be related i any time during the
reporting peniod one party has the ability 1o control the other party or exercise significant influsnce over the ather party in making financial and'or operuting
decisions”™ and Related Party transaction means “a tramsfer of resources or obligstions between related partics, regardless of whethet or not o price is charged

Provisions and contingent hahilithes
A provision is created wherl there is a present obligation as & result o past event that probably roguires an eutflow of resources and  relinble estimate can be made
of the amount of the obligation

A disclosure for a contingent hiability 15 niade when there s 2 pessible eblignim of a present obligation that may. but probably will nat, require an autflow of
resources. When there is 2 possible pblugiion o 2 present obligation in respect of which the Tikelihood of cutflow of resources is remote, np provisions or disclosure

1% made
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Earnings Per Share (EFS)
Basic earnings per share are calculated by drading the net profit or loss for the period atnbutable 1o equity shareholders by the weighted average number of equity

shimres outstanding during the period.
Foe the purpose of calculating diluted camings per share, the wél profit or loss for the period attrnbutable to equity shareholders are the weighted average number of
shares outstanchng duning the period are adjumed for the effects of all dilutive poiential equity shares.

Segent Heporting
The Company has a single reportable segment for the purpose of Accounting Standard 17

Caush Flow Statement
Cash flows are reported using the indireat method, wheteby profit before tax 1§ adjusted for the efficts of tramsactions of a non- cash nature, any delerrals or accruals

af past or future operating cash receipts of pivments and 1bem of income of expenses associated with vesting or financing cash Nlows. The cash Nows from operating,
investing and financing achvities are segrogated.
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Employee beacefits pluns

1} Defined benelit plan:

The Company ofliers the following employee benefit schemes 1o 115 employees

Gratuity

The Company operates gratuity plan wherein every employee is entitled to the benefit equivalent to |5 days of tolal gross salary last drawn
fisr each completed year of service subject to muximum of Rs. 20,00,000 per employes. Gratuity is puyable 1o all eigible emplovees of the
Company on retirement, separation, death or permanent disablement, 1n terms of the provisions of the Payment of Gratwity Act The
gratuity plan for the Company s a defined benefit scheme where annual contributions os per actuarial valuation are charged to the
statement of Profit and Loss

Principal assumptions used in determining Gratuity

#) Economics assumptions

The principal assumptions are the discount rute & salary growth rate The discount rate 15 generally based upon the market vields
available on Government honds at the accounting dute relevant to currency of benefit payments for & term that matches the hiabilities
Salary growth rate is company’s Jong tenn best estimate as to sulary increases & takes account of inflation, seniorily, promation, business
plan, HR policy and other refevant factors on long term hasis as pravided in relevant accounting standard. These valuation assumplions
ure as follows & have been recerved as imput from you

Particulars Asat As al As at

March 31, 2026 31 March 2025 31 March 2024
Discount rate (%) 6.80% 7.18% 7.30%
Salary Escalation rate (%) 10.00% 10.00% 10.00%
Retirement Age 635 Y eurs 65 Years 63 Years
b) Demographic assumptions

Attrition rates are the company's best estimate of employee tumover in future determimed considenng factors such as nsture of business &
industry, retention policy, demand & supply in employment market, standing of the company , business plan, HR Policy ctc as provided in
the relevant accounting standard Attrition rates as given below huve been received as input from the company.

Particulars As at Asal Asat
March 31, 2026 31 March 2025 31 March 2024
i) Retirement Age (Yiears) 65 Years 65 Years 65 Years
i) Mortality Table 1007 of IALM (2012 - 14) j
iii) Withdrawal/Attrition Rate 30% | 30% 30% |
Actuarial Method

a) Company has used the projected unit credit (PUC) actuarial method 1o assess the plan's labilities allowing for retrements, deaths-in-
service and withdrawals (Resignations / Termmations )

b) Under the PUC method a projecied acerued benefit is calculated at the beginning of the pericd and again at the end of the period for
each benefit that will accrue for all active members of the plan. The projected socrued benefit 15 based on the plan pocrunl formula and
service as al the begimning and end of the period, but using member's final compensation, projected 10 the age sl which the employee 15
assumed 10 leave active serviee The plan liability 18 the actusrial present value of the  projected wecrued benefits as on the date of

villuation
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Changes in the present value of benefit abligation

ANNEXURE 5
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Particulars

As it
Muarch 31, 2026

Asx ut
31 Murch 2025

Asal
31 March 2024

Present Value of Obligation as at the beginning of the year
Linhihity Trunsfer Inf{Out)

Interest Cost

Past Service Cost

Current Service Cost

Curtailment Cost / (Credit)

Settlement Cost /(€ redit)

Benetits pad

Actuarial (gain)loss on obligations

1340

088

572

(5.11}

11,73

L ]

(184

(238)

8.90

085

Benefit nhliEtluﬂ at the end of the vear

14.58

13.40

Fair value of plan assets

Particulars

Ax nl
March 31, 2026

Asal
31 March 2025

As at
31 March 2024

Fair value of plan assets ut the begainming of periad
Acquisition adjustment

Actual return on plan assels

Emplover contribution

Benefits paid

Fuir value of plan assets at the end of period

Funded status

Excess of netupl over estimated return on plan ussels

{14.88)

-

(13.40)

(11.73)

Actuarial gain/loss on plun assets

Particulnrs

As at
March 31, 2026

As at
31 March 2025

As al
31 March 2024

Expected return on plan nssets
Actual retum on plan assets
Actuanial gain/ (loss) on plan assets
Emplover contribution

Benelits pud . .
Actuarial gain / loss recognised
Particulars As at As al As al

March 31, 2026 31 March 2025 31 March 2024
o) Actunrial gain [loss) for the period- obhgation (5.11) (2.38) (0.61)
b) Actuarial (gain¥loss for the period - plan assels . - .
c) Total (gunylass for the period (5.11) (2 318) (hel)
¢) Actuarial {gain) / loss recognized n the period (5.11) (2.38) (0 61)
The amounts to be recognised in balance sheet and refated analysis
Particulars As at As al As

March 31, 2026 31 March 2025 31 March 2024
a) Present value of obligation as at the end of the perod 14.88 13.40 11.73
b} Fair value of plan assets u8 ut (he end of the penod . - -
¢) Funded status / Difference (14 881 (13.40) (11.73)
d) Gxeess of actual over estimated - - .
¢) Unrecognized actuarisl (gains)losses - . -
fj Net asset/(liability recopgnized in balance shect (14.88) (13.40) (11.73]
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OTHER NOTES TO RESTATED FINANCIAL STATEMENTS

_Expenses recognised in the Statement of Profit and Loss

Particulars Asat As al As at

March 31, 2026 31 March 2025 31 March 2024
Current Service Cost 572 3.21 N
Past service cost . - -
Interest Cost 0.88 0.84 065
Actuanal (zan)loss (5.11) (2.38) (0.61)
Net Cost | 48 1.67 283
Heconcilintion statement of expense in the statement of profit and loss
Particulars As at As at As at

March 31, 2026 31 March 2025 31 March 2024
Present value of obligation as a the end of penod 14 88 1340 1L73
Present value of obligation as at the begmming of penod (13.40) (11.73)) (8 20)
Benelits Paid . - -
Actual return on plun assets - . -
Acquisition sdjustment - - -
Expenses recognized in the Statement of Profit and Loss 1.48 1.67 .83
Bifurcation of PBO al the end of vear as per schedule 111 to the companies Act, 013,
Particulars As it As al As at

Viareh 31, 2026 31 Muarch 2015 31 March 2024
) Current lnability 236 ja 3.07
b) Non-Cumvent liability )2.52 9.96 B.66
¢) Total PBO at the end of year 14.88 13.40 11.73

2 Non-adjustment ltems:
No Audit qualificanions for the respective periods which require any corrective adjustment in these Resisted Financial Statements of the
Company have been pointed out during the restated peniod

3 Material Regroupings:
Appropriate adiustments have been made in the restated summary statements of Assets and Liahilitics, Profit & Loss and Cash fiows

wherever required by reclassification of the corresponding ftems of income, expenses, assets and hiabilities in order (o ensure CoRsISieNCy
and compliance with requirement of Company Act 2013, and Accounting Standards and bring them in line with the requirements of the
Securitics and Exchange Board of India (1ss0e of Capital and Disvlosure Requirements) Regulations 2018

4 Material Adjustments in Restated Profit & Loss Avceount:

Particulars For the year ended
March 31,2026]  March 31, 2025 March 31, 2024

Net Profiv{ Loss) after Tax as per Audnted Profit & Loss Account ],824.64 502.96 126.53
Adjustment for change in employee benefit expenses - 15.56 (7.18)
Adjustment for change in Prepaid Expenses - 232 045
Adjustment for change in interest on unsecured loan 5 10.44 (6.42)
Adjustment for change in interest on MSME Creditors : (4 07) (1.26)
Adpustment for Interest on Income tax - (1.95) (0.34)
Adjustment for provision of Income Tax - 41.81 (37.86)
Adjustment for Pravision of Deferred Tax im respect of timing
diffierences between taxable income and accounting Income 5 0.03 187

Nel Profit/ (Loss) After Tax ns Restated 1,824.64 565.10 75.58
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OTHER NOTES TO RESTATED FINANCIAL STATEMENTS
Explanatory notes to the above restatements to profits made in the audited Financial Statements of the Company for the
respective years:

Reason for Change

a) Adjustment for change in emplovee benefit expenses The Company has not recognised grotuity expenses in Statement of Profit and
Loss as per requirement of AS-15 "Employee benetits™. The Company, however during the restatement, complied with the requirement of
AS = 15 (Revised) “Emploves Penelits™ and nccordingly booke! Gratuity expenses as per actuanal valuation report.

b) Adjustment for change in employee benefit expenses: The Company has not recogmised bonus  The Company, during the restatement,
recognised the bonus in Restated Statement of Protit and Loss aceount

c) Interest payable under the Micro, Smull and Medium Enterprises Development Act, 2006 has been recognised/adjusted based on
updated information and management ussessment, resulting in changes in the respective periods

d) Adjustment for intercst on unsecured loan from Directors & their relatives: The Company has not recognised interest on unsecured loan
from Directors & their relatives. The Company, during the restatement, recognised the interest on loan from Durectors, relanves m
Restated Statement of Profit and 1.055 account

¢) Duning the restatement. the Income tax provision was recaleulited on restated ProfitLoss) of respective venr, sccordingly the effect of
revised inoome tax provision has been made in the Restated Statemont of Profit and Loss account Short( Bxcess) provision has adjusted in
respective year/period. For More details, refer Annexure |3 enclosed with the Restated Financial Statement

f) Due to Provision for Gratuity (Employee benefits), Difference of WDV of Fixed Assets as per Companies Act, 2013 and Income Tax
Act, 1961 during the period of restatement. The Company has recalculated deferred tax Lability and defirred tax assets at the end of
respective year ended. For mare details refer table of Reconciliation of Statement of Profit and loss given below

Material Adjustmenis in Restated Assets & liabilitics Statement:

Particulars For the vear ended
March 31, 2026 March 31, 2025 March 31, 2024

Equity and Reserve as per Audited Balance sheel 384774 1,806.99 692.03
Adjustment for - = ; 2
Difference Due 1o Change in P&L = 62 14 (S0.95)|
Adjustment of tax fior prior years adiusted in respective years - - 2095
Prior period Adjustments (Reler Note-1) - (71.03) (4103

Equity and Reserve as Restuted Balance sheel 3.847.74 1,795.10 621.00

Explanatory rotes to the above restatements made in the audited financial statements of the Company for the respective year

Renson for Change

Note | - Adjustments having impoct on Profit:

Amounts relating to the prior period have been adjusted in the year 1o which the same relates 10 and the same amount 15 armved on account
of change in Opening Balance of Keserve and Surplus due 1o the restated ¢ffeet on the profit / (loss) of prior penod.

Note - To give Explanatory Notes regarding Adjustments

Appropriste adjustments have been made in the restated financial statements, wherever required, by reclassification of the corresponding
items of Income, expenses, assets and labilities, in order to bring them m line with the groupings as per the sudited financial of the
company for all the years and requirements of the Secunties and Exchange Hoard of India (Issue of Capital and Disclosure Requirements)
Regulations 2018
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OTHER NOTES TO RESTATED FINANCIAL STATEMENTS

EtEndimrdElm! in Forcign currency {on accrual basis).

Particulars For the vear ended

Murch 31, 2026 March 31, 2025 March 31, 2024
Expenditure in Foreign Currency .
Enming in Foreign Currency . - .

Disclosure Regarding Derivative Instruments And Unhedged Foreign Currency Exposure - There 15 no outstunding derivative Instrument as
respective penod/year
Particulars

For the year ended

March 31, 2024

March 31, 2026

March 31, 2025

Trade Payables (including pavables for capital)

Trode Receivables .

The accompanying summary of significant accounting policies, restated noies 10 cCOUMS and notzs on adjustments for restated finzncial
Statement (Annesure 4 to 37} are an integral part of this statement.

For and on behalf of the Board of Directors of Susan Electricals

India Limited
(Formerly km:ly,m Susan Eleciricals India Private Limited)

@oﬁy

For SA R B & Associales

Vinod Kumar Pujar
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Membership No. 0758 —= DIN: 11389401
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Reshma Shukla
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ANNEXURE-6
DETAILS OF SHARE CAPITAL AS RESTATED Al amounts in INR Lacs, wnless atherwise stated
Pariioulsrs Asat Asat As at
Mareh 31, 2026 March 31, 2025  March 31, 2024
Authorised Share Capital
No. of equity shire of Rs. 100~ each 220,060,000 1,00,00,000 §0,00,000
Authorised Share Capital 2,200 00 1,000.00 S00.00

lssued, Subseribed & Fully Paid-
No. of equity ghare of R, 10V cach 1.55.88.793 50,21 845 1981 845

lesued, Subscnbed & Fully Pad-up 1,538 88 502 18 298.18
Mole: The Company has one class of equity shares having par value of € 10 per share. Ench holder of equity shires 1 entitled to one vote per share. All sharcholders

are equally entitled to dividend. In the event of liquidation, the equity shircholders are entitled 1o receive remaining assets of the Company (after distribution of all
preferenti] amounts, if any) in the proportion of equity shares held by the sharehiolders

Reconciliation of No, of Shares Ouistinding al the end of the yeur (Mo, of Equity Shires)

Particulsrs Asal Asat Asul
March 31, 2026 March 31,2028  Muarch 31, 2024
Shares outstanding a1 the bisginning of the vear (Face Value Rs 10 50.2]1.845 2081 845 22 58,500
Add: Shares issued during the year (Face Value Rs 10) 1,74.420 20,40,000 723343

Add: Right share issued during the year (Face Value Hs [0 .
Add: Bonus share issued dunn; the vear (Foce Volue Rs 10 | 0362 530 B -

Share outstanding af the end of the year 1,55.88.798 50,21 845 19.81,845
Details of Shareholders holding more than 5% of the aggregute shares in the company
Name of sharcholders iy s i

March 31, 2026 March 31,2025  Murch 31, 2024

Visha! Juin

Mo, of Shares 1.44,00.525 47759358 2735935

U ol holding 92.38% 25.10% 91.73%

Mahak Juwin

Mo, of Shares 665010 221,670 2.21.670

% ol holding 4.27% 4.41% TA3%

Details of The Shareholding pattern of the promoters at the periodfyear end as follows:
As at March 31, 2026

As at March 31, 2028

N of che Erupeoters No.of Shares Held % of Holding  No.of Shaves Held % of Holding
Vishal Jain | 4400525 §2.38% 47,75935 95.10%
Manhak Jan 6,685,010 4217% 221,670 441%
Saniu Jain - 0.00% 6,670 0.13%
Subhosh Jain - (.00 %% 16,670 0,33%
Manish Gl - 0,00% 400 0.01%
Pocja Jain - 0.00% SO0 001 %
1,50,65 515 96.64% 5021845 1O0.00%

Name of the Promoters

Asoat Mareh 31, 2025

As nt March 31, 2024

N of Shaves Held % of Holding N, of Shares Held % of Holding
Vishal Jain 4775935 U 1 2735935 91.75%
Mahak Jain 221,670 4.41% 221,670 743%
Sanu Jam 6,670 0.13% 6,670 0.22%
Subhish Juimn | 6,670 0330 16,670 0. 56%
Mumsh Gl 1110 0.0 4 0071 %
Pooja Jain S0 a1 500 (L02%
50,21.845 10000 29,81 845 100 04V
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Note 1:
(i) Authorised share capital of the Company has been increased from 1,50,00,000 equity shares of Rs. 10 each 10 2,10,00,000 sguity shares of Re 10 each and
further incrensid 1o 2,20,00,000 as approved by members ot the exira ordmary general meeting held on September 02, 2025, November 13,2025 and November 26,

2023,

(ii) Pursuant fo the approval of Boand of Directors at their meeting dated November 13, 2035 and o resolution passed by the members at the extra ordinary general
meeting held on November 13, 2025, the members accorded their consent and on November 15, 2025, the Company tssued 1,749,420 equity shares lowards privale

placement

(iii) Pursuant o the approval of Board of Direciors al their meeting dated November 26, 2025 ind a resolution passed by the members at the exira ordinary general
mezting held on November 26, 2025, the members accorded their comsent and on Movember 26, 20235 the Company tssued 1,03,92,530 Bonus shares to the
existing eligible sharcholders in the ratio of 2:1 held by them on the record date of November 26, 2025 The bonus equity shares were issued on November 26,2025
by capitalising the sum of Rs. 5.52,66,900 out of secuntics premiwm secount and i sum of Rs. 4,86,58 400 from and out of free reserves of the Company.

Note 2: Terms / rights attached to equity shares:
{a) The Company has one class of equity shares having par value of 7 10 per share Each holder of equity shares 15 entithed 1o one vale per share.

(b) In the event of liquidation, the equity shareholders are entitled to receive remaining assets of the Company after distribution of all preferential amounts in the

proportion of equity shares held by the sharehalders
(c) Noshares have been bought back or alotted by way of bonus issue during lasi 3 years immediately preceeding March 31, 2026 excepl as stated in Note 1 ().

(d) The figurs disclosed above are bused on the restuted summary siatement of assets und liabilities of the company.
() Company docsnot have any Revalustiuon Reserve

(f) There was no class of shares allotied as fully paid up pursuant lo comraciis) withoul payment being

() The dre no calls unpaid by the Direciors or officers of the company

Note 2: Disclosure of share capital lssued in five years immediately preceeding the latest period of Restatement
{a) From FY 2018-19 10 FY 2022-23. no bonus shares tssued by the comparny

{b) From EY 2018-19 10 FY 2022-23: no buy back of equity shares done by the company

ANNEXURE-T
DETAILS OF RESERVE & SURPLUS AS RESTATED All amounts in INK Lacs, unless otherwise sigied
Particulars As at Asat As at
March 31, 2026 March 31, 2025 March 31, 2024

Securities P'remium Account

Balance as per last Financial Statement 55267 144 67 -
Add: Money received from Equity shares ssoed during the vear 207 56 408 00 144,67
Less: Utlised for Bonus lssue (55267)

Balance as ot the end of the period / year 207.56 55267 144.67
Statement of Retained Earnings

Opening balance 74324 17815 102,56
Add: Profit for the Period year 182464 56510 75 58
Less Unlised for Bonus |ssue (486 5K) - .
Less: Prior Peniod Expenses - ’

Balance as 2t the end of the period / year 208130 743.24 178158
Reserve & Surplus Balance as ol the enil of the period / vear 128886 1.295.91 J22.81
Notes:

| Securities Premium: the amount in excess of face value of the equity shares is recognised in Securities Premium

2 Retuined Earnings: Retained eamnings are the profits that the company has eamed il date Add 1 (less) any eransfer from/(to) general reserve

3. Pursuant to the approval of Board of Directors a1 their meeting dated November 26, 2025 and a resolution passed by the members at the extra ordinary general
meeting held on November 26, 2025 the members accorded their consent and on Movember 26, 2025 the Company issued 1,03,92,530 Bonus shores to the existing
eligible sharcholders in the mtio of 2:1 held by them on the record dite of November 26, 2025, The bonus equity shares were issued on November 26,2025 by
copitnlising the sum of Rs. 5.52.66.900 out of sccuribies pramiln account and & sum of Ry 486,58 400 from and ow of free reservies of the Company.
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ANNEXURE-8

DETALILS OF LONG TERM BORROWING AS RESTATED Al amounts in INR Lacs, wiless atherwise staied
Pticuliss Asat Asal As at
March 31, 2026 March 31,2025  March 31, 2024
Sccured Loany
From Banks & Financial Institutions:
Husiness Loans - : :
Velele louns 48.17 6833 83.33
Less: Current Maturitics of Long Term Borrowings 17.16 16.61 15.00
jLn 51.72 68.33
Unsecured Louns
From Banks & Financial Institutions
Business Laans 242075 340.37 32K.59
Less; Current Maturities of Long Term Borrowings 220808 203.18 217.48
122.67 45,19 11111
Total 1583.68 96.91 179.43
Refer Annexore 8A and 8B -Schedule of Borrowings for etniled disclosure.
Niles:

| The terms & conditions and other informunions in respect of Secured Loans and Uinsecured Loans are given in Annexure 8A and 38

2 The Compuny does not have any continuing default in repayment of loans and mierest as on the reparting date

3. The Compay has not been declared "wilful defaulter” by nny bunk or financial institution or ather lender,

4 The Company has not taken any loan from (inancial institution or banks for any specilic purpose for which it is not unhsed

5. List of persons’ entities classified as “Promoters and Promoter Group hus been determined by the Management amd relied upon by the auditors

ANNENURE-Y

DETAILS OF LONG TERM PROVISIONS AS RESTATED Al cemouis i INR Lares, nless otherwise sioted
Asat Asat As i
Particulirs Muarch 31, 2026 Murch 31, 2025 March 31,2024
Provision for Employee Benefits
- Provisian for Gratuity 13.52 9 86 B 66
Total 12.52 9.96 K66

For details, please refer 1o Point No. | " Emploves Henefits Fxpenses” af Annexure-§ - Summary Statement of Sigmificant Accounting Policies & Notes 10 Restatid
Financial Information

ANNEXLURE- 10

DETAILS OF SHORT TERM BORROWING AS RESTATER Al amownis in INR Lacs, unless otherive stated
Particubirs Asal Asal As al
Murch 31, 2026 March 31, 2025 March 31, 2024

Seeured Loany

From Banks & Financial Institutions:

Cash Credit Facility 179235 J274.18 1. 764 06
Vehicle loans (Current Maturities of Long Term Borrowings) 1716 1661 15.00
Unsgcured Loans

Pusiness Loans (Current Maurities of Long Term Bormowings) 2.298.08 295.18 21740
Louns from Directors / Related Partics

fronm Directors 199 08 a2k 7i 218.50
from Related parties 11358 21529 a4.69
Total 6,518.02 442995 1.299.75

Refer Annexure $A and 8B -Schedule of Borvowings for detailed disclosure.

Noles:

. The terms & conditions and other informuations in respect off Secured Loans and Ursecured Loans are given i Annexure 8A and 8B,
2 The Company does not have any continuing default in repayment of loans and interest as on the reporting date

3. The Compay has not been declared "wilful defaulter” by any bank or financial instunon or other lender

3. The Company has not taken any loan from finumeial institution or banks for any specific purpose for which it 15 not uiilised.

5. List of persons’ entivies classified as *Promoters and Promaoter Giroup has been determined by the Management
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ANNEXLURE- 11

DETAILS OF TRADE PAYABLES AS RESTATED Al amonnts in INR Locs, unless otherwise siated
Particulsrs Asat As at As at
March 31, 2026 March 31,2028 March 31, 2024

Trade Pavables for Goods

(i) Total Owtstanding dues of Micro emterprises and small enterprises 1,706.40 406 50 490,39
{ii) Total Outstanding dues of Crediors other than Micro enlerprises and smill entérprises 17036 W68 91 13792

Total 1.876.76 775,80 628.32

Notes:

|. MSME category of trade payables has been identified by the mantigement and relied upon by the auditors

2 The ageing of trade payables, including amounts involved in disputes, 03 required under Schedule 111 of the Companies Act, 2013, is disclosed below once the
pavables become due for payment. Where no credit terms are specified, the ageing of trade payables 15 determined from the date of the transacnon

ANNEXURE- 11A
AGEING ANALYSIS OF TRADE PAYABLES AS ON MARCH 31, 2026 AN amounty in INR Lace, nnbess ollwrwise riated
T Owuistanding for following period from due date of payment Total

Less than | vear 1-2 veurs 1-3 vears More than 3 years

(i) MSME® 170640 . - - 1,706 40
(i) Onheérs 17036 - : . 170.356
(in) Chsputed dues - MSME : . . - -
(iv) Disputed dues - Others - . - . =
Total 1.876.T6 - - - 1,5876.76

*Dues of micro enierprises and small enterprises includes medium calegory of traide pavables as well
ANNEXURE- 118

AGEING ANALYSIS OF TRADE PAYABLES AS ON MARCH 31, 2025 Al amounts in INR Lacs, unless otherwise stated
Particulars Outstanding for following period from due date of payment Total

Less than | vear 1-1 years 2-3 vears More than J vears
(i) MSME* 406 90 - . F 406,90
(i) Crthers 368491 - - - 6391
(iii) Disputed dues - MSME - - . - -
{iv) Disputed duss - Others - . - -
Total TIE.R0 - - - 175,80

* s of micro enterprises and small emerprises includes medium category of trade payables as well
ANNEXURE- 11C

AGEING ANALYSIS OF TRADE PAYABLES AS ON MARCH J1, 2024 AN amountis in INR Locs, undess otherwise stated
B it Outstanding for following period from dué date of payment Total
Less than | vear I-2 years 2-1 vears More than 3 years

(i) MSME* 490 35 0.0§ . . 46039
i) Others . 137,62 . : . 137.92
(it} Disputed dues - MSME . . " ~ 1
(iv) Disputed dues - Others - . . 5 .
Total 628,27 0.05 . - 628,31

*Duss of micro enterprises and small enterprises includes medium category of trade payubles us well

I, MSME category of Trade payables has been identified by the management and relied upon by the auditors
2. Ageing of the suppliers, along with any smoun| involved fn disputes as required by Schedule (11 of Companies Act, 2013 1 disclosed below afler it becomes due
for pavment. In case of no credil ietns defined the break-up of age wise supplier balance i3 given below allet considering from the daie of transactions.




