ARTICLES OF ASSOCIATION!
OF
SUSAN ELECTRICALS INDIA LIMITED

COMPANY LIMITED BY SHARES
(Incotporatad under the Companies Act, 2013

I'he foliowing regulations, as st out in the new Articles nl' Assnciation, wece sdopted pumuit t B¢ cesolution
passed by the Members at the Extra-Ordinary General Mecting held o 16" January, 2026, in substitution of, and
i the entite exclysion of, the corresponding regulstions in the existing Articles of Association of the Company

| N - PRELIMINARY =~
[ 2) | The Regulations Comsined in Table “F in the Schedule 1 w0 the Companies Act, 2013, shall
apply 0 this Company, s f&r a8 they are mot inconsistent with amy of the provisions contained
n these regulaticns or modifications thereol and only to the extent that thers is o ipecific
provisions in these regulations. 1a case of ay conflict berween the express provisions heretr
cantained and the incorporated Regulation of “Table I, the provisions herein shall provail.
b) | The regnlations for the management of the Company and for the vbservance by the member
thereto and (heir representatives, shall, subject to any exercise of the siatutory nowers ol the
Company with referesice 1 the deletion or alteration of or addition to its regulations by resolution
a4 peescribed or permitied by the Companies Act. 2013, be such as are cormined in these
Articles.

INTERPRETATION

-

- —

2| (i) | inthese Articles 1
3} “Act” means the Companies Act, 2013 and the Rues mate there under | Act

oc any statbory modification of re-enactment thareof for the time being |

m force and the term shall be deemed 1o refer 10 the applicable section |

inereof which is relatable to the relevant Article in which the said tern

appears in these Articles and any provious comnsay law. 5o far as may |

be applicsble | !
b} | ~Articles” moans these Articles of Awaciasion of the Company or @ | Ariicles

ahered fram time 10 time. __ |
&1 | “Hosrd™ or ~Board of Direciors” means the Boxed of Dicestors of the | Board af Directors
cm«mnmﬂmctmmnmw.mamu ar Board
Direcioes shall include commitiees of the Boant made thereon.

d}1'ﬂmtfud:! Owner” shall medn beneficial cwner of the Skares or | Bemeffcial Owuer
Debenturss, whose name ks recorded as such with & Depositary.

— § —

e —————

— TS

¢) "By Laws™ mouns bye-lzews made by a Depository ihe Depository A Bye Lorwy |
[ 596

fi | “Company_ means the Company sbove named. _Campuny
1) | “Depasitories Act, 1596 shall abso include any statutery modification or | Depositorien Act,
: * | enactment thereaf, —— = | 1994
- h) | “Dopository™ shall mean a company formed and regisiered under the Depasliory
Campanics Act, 1956 and the Act, 2013 which has been granted 2
certifioate of regilration to ect as o depasilary under the Seeurities &
| Exchanges Board of Indie Act. 1992,
i) “Document” includes summeny, notice, requisition. order, decianlion, Decar et
' form and registes, whether rsued, sent or kept in putsuance of this Act or

ander suy other law for the time being in foree or otherwise, maintained

_on papec of electronic form

o - -

'Adoption of new set of Articles of Associstion £
Hesolution paysed in Extra Ordinary General Kigx




"Executor” or “Adminlstrator” means & poracn who has obtained peobate | Executor or
or Letiers of Administratioa. as the case my be, from & competen court, | ddmimistraror
and shall welude the holder of 2 succession Cernficate authorizng the
Fwlder thereal 1o negotiale or transfer the shace or shares of the deccased
mernders, and shall also include the holder of a certificate granted by the
Administralor General of any Siate in India.

"Global Depodttory Ressipt “mears any tatrument in the fom of 3 mnqvmw
Gepoditory receipl, by whatever name called, created by a foreign  Recelpr
ﬂqunhm‘ﬂ!ﬂ:lﬂihlﬂlﬂﬁldb}'lwnjﬂﬂmim

of such depasitory receipes.

It

“Indisa Deposiloty. Receipl” mesns any mstrument i the. form of 3 hﬁmﬂr_pmry
deposiiory receipl creafed by 2 comestic depotiory in India and | Receipt
authorized by a company incarnaled outude India making un isuz of

., Such dapositecy receipts.
“Legal Representative m:pu-mhimm law represent the estane | Lepal
uf 8 deceased Member. 1, Represomtutive
| "Dfice” means the Registered Office forthe time being of the Company.  (iffice
“Shareholder(s)” or "Memberis)* meani, - Shareholder or
Mrember

the subscribes (o the memorandum of the company who shall be deemed
to harve agneed o become member of the company, and on it regisration
 Shall be entered &s member i nx register of members;

Every mummwmmﬁn;mhmm:mbqufm
company and whose name is entered in the register of members of the

Lampany. .

every perian halding shares of the company and whose name is enterod
u:bmcﬂnu!hmhﬂrmdnhmmq

— e ——

P

q!

_._ud VidE-vina

“In Writing~ of “Writlen” means and includes wonds printed. | 'Illlﬂﬂq’

ﬂmwmuwmmmmmm " Writnen"

Werd importng the masculine geader shall include the [eminine gender | Gender

b i —

“Roles™ means the spplicable rules for the time bemg in force a8 | Rudes
prescribed undes relevani sections of the Act

| ). | Word importing the singular namber include where the context admits or | Singwlar mamther

plural sumber and vice versa

! (my | Uinbess the context otherwise requires. words or expeeisioms conbvned in | Expresstons in the

these Articles shall bear the same meaning 35 in the Act ks The cave may | Arsicles to Bewr the

he. same meaning in
the Aci

(i}

The Company Shall. in being 50 required by & Member, send to hits | Capies of the
within seven davs of the requirement and sibject to the payment of 8 fees  Memorandum and |

of . 100 ar such pilver few s may be specified in the Risles for each capy  Articles fo he
of the documents secified in the Acs Surnished

PUBLIC COMPANY

The company is & Mublic Company within the meaning of section 2(71)
of e Campanies Act, 2013,
"Public Company meats 5 Company which

(81 8 Bot & private company

(0) has s mmimum paid up share capital as may be prescribed,
rnmmuammwhhhmnmﬁdwnﬁmmy.mhm;
a private company, shall be deemed 10 be public company For the I

purposes of this Act even where such subsidiary company continues 1o
3¢ 3 privaic company in lis amicles |

jummrrrnmw.mnnﬂnrnmms . |
The Authocized Share Capital of the Company & a5 staied in the | dwhorized Capial
- Memorandum of Association ufmcmpmy Fm Subpuan
provisians al the Acr, the Camgp PLNE) b




- | Incresse the share capital by such sum, te be ivided into shares of such |

amort w8 | thinks expedient.

Consolidate and divide all or any o1 hs shate capital (no shares o¢ larger |

amount then ity cxising shorcs: provided that any consolidetion oc |

division which results in changes in the voting percentage of the membe:t

shall require spplicable spproval under the Act.

Carrvert all or any ol its fully pald-up shares into stock. ang reconvers that

stock into fully patd-up shares of any denomination -

—

~ T Sub-divide ity existing shares o sy of them mio shares of smalier
_arnount then » fixed by the Memorandumm of Association, R

- Cancel any lizres which, i the dite aof pasting of the resolution, have

ot B 1akien or agreed (o e taken by any person.

b)

Except in o far as otherwise provided by the conditions of 1uue or by | New capital vame
these Armicles, any capital raised by the creation Of new shaces, shull be | ax existing Capital
congidered a3 pert of the existing capital and shall be subject 1o the
provisions herein contaiaed with reference 1o the payment of calls and
nstaliments. forfieiture. lien, sumender, tranifer and mansmission; voting
and otherane. . =

Subject to Me peavision of the Agt ard these Articles, the shares i the | Share uuder
capitad {including apy shuses forming part of amy ingressed capital) of the | commral of Directors
Company shall be under the cantral of the Directors who may issue. allol
or otherw ise dispose of the samie o any of them 1o such persany, in such
propertion snd on such term sad candilions #nd either &l 3 premium or at
par and ot such time as they may from time 10 Hime thiak fit

L

_applicable laws after passing & special resolution in s goneral meeting. |

The Company may issue Global Deposhtory receipts in sey foreign | Global Depesitony
colairy in accondarce wilhh these Articley, the Act, the Rules and other | Receipr

Subjoct 1o the provisions of the Aot and theve Articles | the Baard may | Directors muy aliles
issue aid allol shares in the captal of the Company on pavment or pirt | sheres atherwise
pavenent Tor any propeérty of assets of any kind whatsoever sold or | shan in cash
traasferred, goods or mackhinery supplied or for services rendered 1o the
Campatyy m the conduct of 4y business and ary shares which may be so
alioated or iagued as fully paid-up or panly paid-up otherwise than foc
cath, and ITso isoed, sha!l be deemed to be ful'y paid-up or partly paid-
up, & the case may he . .

The Company may issue following kinds of shases in avcordance with  Kindy of Shares

;MﬁnthﬁtMLﬂthhsﬂmwhn _Capiral

_ {a} with voting rights; snd: or ' 1

(b) with differential rights 28 10 dividend | vating or atherwise In
secardance with the Rules: and

Preference share Copital

*-T—

Ti one certificute for all his shares without payment of any charges: or

Every permhm:rmﬁmmduummhumMrmﬂuuf fivwe of Share
members shall be cutitled W receive within two months afler | Cenvificete
imcorporation, in <ase of subscribers 1o the memarandum ar alier
allotment or within one manth from B date of receipt by the Campany
of the spplication for the registration of tramfer or ransmission or within
sech other period as the conditions of issue shall be peovided:

ii. Several cerificates, each for one or more of his shares, upon payment
of twonty rupees ot such chasges as may be fixed by the Board for each

_ certificate after the first

Provided that norwithstanding what is sated herein above the Board of
Dircctors shall comply with such Rules or Regulstion or requirements of
securitics E::;‘Lmﬂwl of India. any Stock Exchange. where the
Companies se are listed or v um:mm.-mmwmr
mhmmmmwmmmmmﬂﬂwm




k)

Every cenificate shall be issued in under the seal and shail specify the
shisres 10 which i relates sad the smount paid-up therean

Certificate 1o besr

4

——l =

b}

| form w sy medin s permitied by Use Act.
Every person subscribing (0 o hoiding securilies of the Company shall | Optinn

I respect of &ny shares or shares hele jowtly by severnl penons, b
compary shall nat be bound to issse mane than one cenificate, and
deltvery of @ certsficate for a share to one of several joul holders shall be
sufficient delivery to kll scuch holders.
A member holding shases shall have the option either 1o receive
certificate for stch shares or hold such shares i a Jematerinlized state
with a depository. Where 2 person opts 1o hold any share with the
depository, the company shall intimate such depository the details of
allotment of the share 10 enable the depository 10 enler in its reconds the
_name of such person a5 the beneficml awner of that shanes.

Oue certificate for
wirares keld jointy

aption  fo  recelve
vhare certificate or
hold  shares  with
depovitury

Notwitstanding anything comaived in these Articles. the Company shall
. be entitled ko dematerlalize its shoves, debenitures and other securities and
1o offer any shares, debentures or other secirilies proposed to be issued
by it for subscription in & dematerialized form and on the same being
donie, the Company shall further be entitled te maigtain » Register of
Members Debénture holdes’ olber Security holders with the details of
members dehenture holders' other securits holders holding shares.
debenturcs or other securities both in materialized and dernalerlived

Company eniitled
i demnteriafize it
shures, debentures
and ntlrer iecuritles

have (he option to receive securily cenificates or 1o hold the securities in
electronic forn with a Depository. If o persoe opis to hald his secority
with & Depository, the Company shall imtimate such Depasitory the
derails of allotment of the secusity, and on receipt of e infoemazica. the
Degository shall enter i it cecords the name of the allonod 85 the
Heneficinl Owner of the Securily.

Save o8 herein Oltherwise provideg, the Company shall be entitied to treat
the person whose name sppears 24 the beneficial owner of the thares,
debortures and offer secusities in the records of the Depositary as the
absolute owner therenf &s regards receipt of dividend of bonus shases,

interest preminm on debenturcs and other ssourilies and tepavment |

thereol or for service of natices and all or 4ny other matters connecied
with the Company
prdered by the Court of competent jursdiction oras by law required and
except 38 aforesaid) be bound to recognize any benami trust or equity oc
equisable. contingent or cither claim 10 or imterest i wch shares,
debentures or other securities s the case may be, oo the past of sny other
person. whether ar not [t shall have express or implied notice thereof

ard sccordingly the Company shall not (except 8

fo hold

Shares in

electronic or
pysical form

Reugficial owner
dermed gy absolute

€)

In the case of wansfer of shares, debenmures or other securities where the
Compary has not saucd smy certificates and where such shares.
debentures or other securitics are scing held in an electronic and fungible
form. the provisions of the Liepositaries Act shall apply.

Every Depository shall fiurnish to the Company, information abeut the
sramster of securities in 1khe name of the Beneficial Owner 8t such ntervals
aid i such manner as may be specified by the bye.laws of the Depasitory

. and the Company tn it behall,

infurntation abowt
framyfes of
seruritien

g)  Except s specifically provided in these Articles. the provisions relating - Provisiuns to apply

to joint holders of shares. calls, fien on shares, forfeiture of shanes and
twansfer and tranymission of shares shafl be applicable 12 shares held in

glactronic form so far as they spply 1o shares in physical form subject
. however w the provisions of the Depostaries At

1o shares i
elecivomic form

[




1]

%) | I amy share certificate be wom out. Gefaced. mutilated of tom or 1f there |
be no farther space on the back for endorsement of transier, then wpon |
production and surrender thereof 1o the Company, a tew centificate may
be issued in liew thereol, sad if any cerificate is last or destroyed then
upot prof thereof to the satisfaction of the Company &nd or axscution
of such indemnity &4 the Board deems adequate, 3 riew certificate 1 ligy
thereof shall be given. Every certificate under this Article shall be tswed |
on payment of twenty rupees fees fur each Centificate or sich other fees

a3 may be fied by he Board.

fssue of new |
certiffcate in place |
uf ame defuced loit

or destrayed |

B | The compuny may msee new thare centificates pursuant ty consolidation
or sub-division of share certificitels) upon writien request recelved from
sharehohder tngether with production and surrender of respective ariginal

shate cenificntels), Dvery certificate under this Articie shall be isvued on
pavrneril of twenty rupees for esch ceitificate,

Tssue of new
certificare in cuse
of comolidation ot
sh~division

¢) | Any debenmres. debentuiressiock o other securities may be el
subject 10 (he provisions of the Act and these Articles, al @ discount,
premium or otherwite aidd may be issucd with an option that they shall
be convertible into shares of any denomination sad with any specisl
privileges and conditions as 1o redemption, surrender, drawing, sliotment
of shares, enending (hut not votmg) at the general meeting and otherwise.
Debentares with the right to conversion into or allotment of shares shall
be issued only with the consent of the Compaay in the geneml meeling
g hy way of » special resolution, =i |

Further the Compary shell bave power to reivsie redeemod debentures m
' cermpin cose In accordance with the provisions of Act,

Term uf ivuse of
dedentures

The Provistom of the foregoing Articles relating to issue of ceriificaies
shell mutatis mutandis apply to issue of cerificates for any other
securities including dchentures (except where the Act otherwise requites |
i of the Company. .

-

12

Provisions ax so
iswe of certificmtes |
to apply mutatis
mfandiy o
dedenfures. eie.

Fxoept 08 rogaired by law, no persen shall be recognizd by the Company

as holiing sy share wpon any trust, and the Company shall not be bound |
by. ae be compelled in sny wity to recognize (even when having notice
thereol) uny equitable, contingent, future or parmial inferes! in say share,
ar any interest in any fractionsl part of a shases, or (encept only 85 by
these regulations or by law otherwise provided) any other rights in rspect
of any thare oncept ny absalute right to the entincly thereof in the
| regivtered holder, -

i3

2) | The Company may exercise the powess of paying commbssions conferred
by the Act, 1 sy person in connection with the subscription 1o s

| securities, provided that the rate pee cent o the Amount of the cominission |
paid or agresd 1o be paid shall be disclosed in the manner required by the

Act and the Ruies.

prescribed ia the Act,

" o) | The commiasion may be satisfied by the payment of cash of the alioiment
' of fully or partly peid shaes or pantly in the one way and pantly i the
other

- amy nerest in

el il

Company is nor
bound in recognize

vhare ather than af
regiviered holder

Power 1o pay
cammisien in
commectiom witk
spcutied iused

|

b) | The eate or wmount of commission shall nor exceed the r3ie of ainounl lne'u_rm_:

im accordance wirk
Rules

Mode of payment
nf commivion

a) | ifatsny time the share capital is divided into different classes of shares,
the rights sstached 10 any class (unless otherwise provided by the e
of lssue of the shanes of that class) muy. subject 10 Ui provisions of the
Act. and whether or nol the Company is being wound up, be varied with
the consent in writing, of such number of the holders of the isaced shares
of that class, o with the sanction of a resolution passed ! # separsle |

meeting of the holders of the shares of that class, as prexeribed by the Act |

Variation of
membery’ righiy

b) | Toevery such separaic mesting. the provisions of these Articles relating | Pravisions ay o
apply

to geoera! meetings shall mralstis : - &mﬂﬂrih
AN




The rights canterred upon the holders of the shares of any class issuet
with peefiersed or other rights shall not, unless otherwige expeessly
provided by the ierms of sse of the shires of that class. be dectned to be
vancd by the creation of swwe of futher shares mnking pari-paisu
thesew 1l

Subject 10 provisions of the Act the Boasd shall have the power 10 issue
| pr re-issae preference shares of one or more classes which are liabie 1o
be redeemed, or convested 1o equity shares, on such terms and conditions
and in such mamner as determined by the Board in sccardaace with the

. At

—

) Ihunwﬂuﬂhr.‘mmy umcmmnhc may in accordance with

the Act issue funther shanes 19:

«  persons who, at the date of offer, are holders of cquity shares of the
Compaay. such offer shall be dremed o include  right excrcisable by
Ihe

person concemed to rencunce the shans offered 1o him or any of them
in {ver of any other person, or i

- | emplicvees under any scheme of employees’ stock optien; or

« | aay persons, whether ur Wt (hose persons inciude the persons relemed 1o
m clause () orclanse (1) above —— N

B) | A funther issue of shares gy be made i any manner whatsaever ay the
MMMmMHHﬁﬁmeW

placement, subject 1o and in sccordance with the Act and the Rulet

Vide of further
e of thares

[ LIEN

a) | The Company shall have 2 first and paramount lien,

[ oy s e

thares

J_c—n every share (nof being a fully paid share), for all mones (wacther
presently payshle or net) called, or payable ot a fixed time, in respect of

- that share; ang

o0 sh shares (nol beirg fully paid shares) standing registered in the aaene
af 8 single member, for all monies presently payable by him or hig estate

1o tha company |

partly paid shares the Company’s Fen shall be restricted 1o ones calied
or payable ot a fixed time in s uf such chanes

Thtfiﬂyplﬂﬂlﬂuihﬂlhtﬂﬂﬁmﬂlhlﬂﬂmhﬂumn{l

Provided that the Daare may at wy time declare any share to de wholly
| o in part exemnt feom wisions of this clause.

b) | The Company's liew. i &y, on 3 share ahall extend to all dividends or
i:uﬁ.umnumyh,pqlhumamuﬂdnhﬁ&mnﬂm
| time in respect of sech sharcs for any money awing w ihe Company

)
ahares shall gperate 35 o waiver of the Compaay's liea

19 |

Tlniess oiherwise agreed by the Board, the registration of o tranfer of

Lien ta extend i
dividemdy, ele.

Watver of lien b "l

The Contpanty sty sell, in duck maaner as the Board thinks fir, any shanes
on which the Comnpany has 2 lien:

| Provided that po sale shall be made:
. mhﬁ:mhuﬂmufuﬁﬂhmﬂmumlrmﬁbw

until the expirstion of founcen days alter & nolkee In writing statiag and
demanding payment of such pant of the amount in repect of which the

hien exists as is presently payable. has been given to the registered holder
For the time being 0f the wluare og to the person enlitled thereto by reason

ol hit death or inselvency o atherwise

Lo give cffect 1o any such save, Ine | Board Moy AUthOf 2¢ SCE porsan 1o
emnsfier the shares sold to the purchaser thereal.

Validity uf sale

b mmwlhwanMurmmWh

oy such tansfer,

C omm— T e——————

puarchaver to he
_regivtered holder




The recept of the Company for the consideration (if any) given for the
share on the sale theroof shall (subject. if necessary, 1o exceution of aa
instrurnent of teansfer or » transfer by relevant sysiem, oy the case mny
be) conytilale & pood title fo the share and the purchaser shall be
regisierad i the holder of the share.

Vadldiry of
Company s receipt

The purchazes shall nol be baund to see to e application ol the purchass
mancy. aor shall his tithe 2o the shares be alfected by any iregolanizy or
mvalidiy i the proceedings with reference 10 the sale

Purchaser net
affected

F§

ab |

bi

The proceeds of the sale shall be received by the company and applied in

payment of sach pan of the amount in respect of which the lien exists as
is presenthy payable.
The residez, if sny. shall, mhjmulhlel.mrnrmnﬂprrmﬁy
payable a1 oxictod as existed upon the shares befure the sale. be paid lo
the person entitled to the shares at the date of the sale.

-
| proceeds of sale

hrm af

residual money

¢l

in exercasing its Nen, the Compuny shall be entitled to treat the registered
holder of any share as the absolute owner thereof and sccordingly shall
ot {exsept o Ordered by a count of competent jarisdiction or unleis
required by aoy statute) be bound 0 recognizg any equitable or other
chaim to, or miesest in, such share on the part of any other person, whether
& crediior of the regiiered bolder or ocherwise. The campany s lien shall
prevail notwitbsianding that it has received notice of any such claim

Dutsiders liew el

to affecr
Company s fien

The provislens of theie Anticles relating to ben shall mutatis mutandis
apply to any gther s2turilies Inchuding debentures of the Company.

Provistoss as to

len to apply
rpabatin mutendis

ta debenmres, ok,

—

CALLS ON SHARES |

The Board may, from time o time, mﬂ:mhupmmmmln
respect of any manics unpai€ on theis shares (whether on sccount of the
nominal value of the shares or by way of premium) and not by the
conditons of sllotment iherenf made payable ot fixed times.

Board may muke
cally

b)

Provided that no calls shall exceed ones faurth of the nominal value of
the share or be pavable at less than one month from the date fixed for the

payment of the last peecodang call

Each member shall. subject tn receiving @ least fourteen days’ notice
specifying the time or times and place of payment, pay 1o the Company,
ot the time or umes and place 4o specified, the smount called on his

shates,

| Nonice of call

c)

The Hoard may. from time tp time, at its diseretion, extend the tme fixed
for the paymunt of any call in respect of one or more members as the

Hoard itigy deem appropniate in any circumstances.

d)

A call rmay be revoked or postponed al the discretion of the board

e

mmummmmmm;mnmb:}hmmmym

except with the sanction of the Company in General Meetings. That is, t
may delegaie power to make calls on hares sbject 1o approvid of the
sharehoider in 2 general moeting of Uie company

| paid

A call shall be desmed 1o Bave been made at the time when the resolution
of the Bound suthornising the call way poxsed and may be required 1o be
hy_lﬂﬂl.!hﬂﬂ

]

The joint holders of & share shall be jointly and severally liable to pay all
citlls in respect thercof,

If & sum called in respect of a share is not paid before or on the day
gppointed for payment therol (the "due date™), the person from whom
the sum is due shall pay interest thereon from the due daly 1o the time of
actual payrment al ken per cont per annum of & such hizher rate, &s may
he fixed by

b

Thcﬂurdmnhu.nbmymmw 34

wholly or ia par




15 |

Aay sum which by the s of issue of a share becames puyakle on
dllotment or at any fixed date, whether on account of the nominal valie
ol the share of by way of pramium, shall, for the purpess of theee Amicles,
be deemed ta be 2 call duly made and payable on the date on which by
the torms of hwue such sum becames pavable.

Sums deemied i be

26

bl

2)

In case of nor-payment of sach sum, ol the relevaat provisions of these
- Articles as to payment of interest and expenses, forfestire of otherwise
shiall apgily s U1 such sum had become payable by vieue of & call duly

 made and notified.
The Board may, if &t thinks fit-

Effect of non-
parment of suns

anticipation of
calls may carry
imleress

receive from any menber willing 1o sdvance the same, all or any pant of
the monies uncatled snd unpaid updn any shares held by him, and

upon all or any of the monies so advanced, may (uatil the same would,
bt for such advance, hecome presently payable) pay interest af such raic
nol exoceding. unless the company wn geweral meeting shall otherwine
direct, vwelve per cent, per anmum, as may be agreed upon betwesn lhe
Hoard and the member paying the sum in advanee bu shall not confer a
right io dividend or t perticipsts in profits .
Noting comained in this cluuse shall coofer on the member.

'

0 in prufits or dividends; or

21y vOIINE Mights In Tespect of the MONEYS 50 paid by him unlil the same
would, Sut for sach payment, become presently pavable by kim

)

if by the conditions of alletmens af any shares. the whole or part of the
amouid of issue price theveol shall be pavable by instalments, then every
such instnliment shall, when due, be paid to the company by the person
wha. for the time being snd from tme 10 time. is or shall be the regstered
woléer of the share or he lewal represertative of a decemsed regutencd
holder

eSS
shares 1o be duly

All calls shall be made on o uifoms hasia on all shares falling under the
sane cliss,

fﬂﬂmij.ﬂ
wang cules to be oo

uniform bosts

Explanation: Shices of the seme nominal values on which different
amounts hive been paid-up shall not be deemed 1o fall under the same
clast

Neither & judgment nor a decree in fuvur of e Company for calls or uther
manevs due in respect of any thares nor any part payiment or sexsfoction
therea! nor the recespt by the Compary of a portion al dny mency which
shail froms time t time be due from any member in respect of any shires
eitner by way of pringipal or interest nor any indulgence granted by the
Company in respect of pavment of any such money shall preclude the
farfeiture of such shases as hevewn provided

Partial payment
nol ta preclude

ot that o quonim of Directors was prisent A0 EaC

On the trial or hearing of &1y action or suil brought by the Company
agninst any member or his legal jo reLover ANy MORSYS
claimed to be due to the Company for any call or ather sum in respect of
his skares, it shall be sutficient to prove that the name of the member n
respoct of whose shares the moncy is sought 1o be recovered, appean
¢ntered on the Register of Members as the holder, of one of the holders.
oo tp the date @t which the mosey sought to be recovered in
alleaed 1o have become due. on the shares in respest of which mich money
Is sought 1o be recovered, and that the arnount clalimed i not enlered as
paid in the books of the Company or the Rejister of Members and that
the pesalution making the call is dily recorded in the minute book. and
that notice of such call wis duly given 1o the member or his legal
representatives sued (n pussuance of these presents; and it shall not be

ascessary fo prove the appaintment of the Directors who misde such call

" Poof on trial on
- swit an maney o0




which such call way made, nor thal the meeting o which such call was
made duly converred or constituted. nor any other matter whatsoever, but
the praod of the mattors aforesaid shatl be conclusive or evidence of the
debti, and the same shall be recovensd by the Company agast the
member or his representatives from whom the samie s sougtt bo be
recoversd anigss il shall be proved, on behall of sisch inember ur b
fepresentalivey agiinsd the Campaivy thal the nsmwe of such member was
impropesty inierted i the regidder, on thal the money sought o be
racovered has sctually been paid.

| The provisions of these Articies relating to calls shall mutatis mutandi
apply W any other securtties including debentures of the Company,

FORFEITURE OF SHARES

31

IT a rnember fail 10 pay any call, or installiment of a call or any money due
iy pEspect of gy <hare, On the duay appawtsd for payment thereo!, the
Hoard may, al any lime therealler during such time as any pan of Be call
or inglaliment retiing urpaid or a judgmenl or decres in nespect thereol
remainy unsatistied in whole o in part, serve a nolice o4 hien requesting
4 payment of 30 much of the call or installment o« ather money a8 is
unpard, togeiher with sy interedt which may have sccrued and all
expenies tha mas have been incurmed by the Company by season of noe-

L

=i

paid mutice must b2

Form af Natice

- | vame a farther day (not beiny, earfier than the eapin of fourtesn days

from the daie of service of the notice] on or before which the payment
| required by the astice (5o be made, snd

. 'lti.lﬂhllmthllvm:u’m-pl}m!ﬁlmmhfmlhlilrmmlh
: in l'which the call forfeited. |

Hmmmmﬂu:nﬂmnnwnmwum

any share in respect of which the notice has been given may. at any time

ther¢afier, before the payment requited by the ndtie has Soen made. be
 forfeited by & resoletion of the Board 1o that effect ,

Hﬂmrmnm;thrﬂn&mmhupmhnnrmrm-y which A

may from time to time be dJue fom any member in respect of his shares.
'nurmynﬁdymehmmhgmﬁb;hﬂmnpm}mmpmuf
payment of ey such reoney, shall preclude the Company from thereafler
peocsediog 10 enforce a lorfeiture in respect of such shares w herein
pravided. Such ferfeiture shall include all dividends declared or any other
moheys payable in respect of the forfeited shares and nat actually paid
belore the forfeiture.

- In defoutt of
- paymient af share

to be forfeired

Receiptaf part
wmrseenl ar prant of
induigence not
affeci forfeliure

1%

36

b — & i —

When any share shall have been so furfieited. notice of the foefesiure shall
be given to the defaulting member and an entry of the forfeiture with the
date thereod, shall forthwith be made in the register of members but no
forferure stall be invalidated by any omission or meghect or any (ailute
1o grve such nolice or make such entry as aforesaid,

Entry of forfeitare
in register of

The [urfeiture of a share shall involve extinction at the time of forfeitire,
of all icterest in and all claims and demands agaiist the Compary, in
vespect of the shaee and &l ather nghts incidental 1 the dhare.

Effect of forfeliure

2) | A forfeited share may be sold or otherwise disposed on such terms and in
stich manner as the Board thinks fit.

may be vald, esc.

b) | Atany time before a sale. re-allotment or disposal as aforesaid. the Board

mey cance) the forlelture an such terme &g It thinks fil,

a) A person whase shares have been farfeited shall cease 1o be a member in
| respect af the forfeited thares, but shall, notwithstanding the forfeiturc,

remain liable to pay, and shall pay, to the company all monser whick, w

ihe date of forfeiture. were prevently rayablg by him ta the in

Membery sidl fighle
I pay meney
owiny ul the fime
of Jorfetire

respect of the shares. AN £




bi

Aﬂmﬁmnnhpuﬂhhlhnﬂﬁrﬂuhhhmﬂwmnim:ﬂm
such rate as 1he board may determine. from the lime of forfesure wntil o pay maney
payenent or realization. The Dourd may, of it thinks (it but withoul besng = awilag af time of
under sny obltgstion 1o do so, enforee the payment of the whole or any  forfelture amd
portion of the monies due, without aay sllowance for the value of the  imterest

shares 8 1he lime of forfiture or waiver payment in whoie or in pamt.

W

¢l

The Liability of such person shall cease if and when the Company shull = Ceuse of tiubility
have received payment in full of ull sech manies in respect of the shares. |

| A duly ventied declasation i writing tat the declarnnt is a director, the  Cermificare of

manager or the secretary of the company, and that & share in the company  forfelture
has hoen duly forfeited on & date stated in the declarztion, shel! be

conclusive evidence of the facts thesein stated &5 agsinat all persons |

claiming to be entitled 1o the shares.

k)

The Company mey receive the considesation, if any, given for the share Title of purchaser
on ey sake, se-allotrment or disposal thereol and may exceule a transter  amd transferee of
of the share in [avor of the person 10 whom the share it wld or disposed | forfelted sharex

of .

The wansferee shall therewpon be registered as the holder of Gie share. | Trawaferee fo be
 registered as holder
e cransferee shall not be beund to sc¢ ko the application of the purchase  Transferee nof
maney, if say, nor shall kis title to the share be affecled by any  wffecied
iregulacily or mvalidity in the proceedings In refercuce w the forfeiture,

sale, re-allotment or disposal of the share

|

Upon any salc aftes forfeiture or for enforcing a lien in exercise of the  Validity of sales
powers hesginabove given, the Board may, i nesessary, appaint somc
person to cxecete kn instrement for transfer of the shares sold and cause
the purchaser's name (o be entered in the regisier of membess in respect
of the shares sold and afler his namc has been entered in (he regaster of
imembers i respect of such shares the validity of the sale shall not be

uripeached by any person.

T

Lpoes any sale, re-allotment or othes under the peovisions of the ' Cancellation of
procesding Articles, the cenificateds), il uny, onginally issucd in respeet | slare cerificate i
of the relative shares shall (unless the same shall on demand by the | respect of forfeited
Company has been previously susrendered to it by Md:fnl.tin:|ﬂnu
|mmhnrjmmlhﬂ_mdhnwm!hnimﬂudhcﬁfnﬂm
Mmhﬂﬂuﬂhmhhdtnmidmmﬁﬁmm}inmpm|

| of the sakd shares 1o the personi(s).

| The Board aiay, nﬁ#ﬂlnﬁcmﬁmafmhﬂ lmpumﬂnhr Surrender of ihate
of way share from or by any member deiirous of surroanding these on tm'ﬁrm

| such (erras oy they think fit

Thepmﬂi.munnhucmmum Fecteiture shall spplv mhmmThmnn
ot pavinent of aay sum which, by the werms of issve of a shore. | dalls

Pecormes pavable at fixed time, whether on account of the aominul valve
|ul'lhuhmarhyﬂyﬂmmhui.uim:muludhummﬁlehi

virue of a call duly made and rotified

Te provisions of these Articles 35 10 foefeiture shall apply in the case of | Provisions as fo
non-payment of ey surm which. by the terms of issue of a share. becomes | farfeinre of shares
paywble &t at Nxed tme, whether on account of the nominal value of the | fo apply in cose of
share or by winy of premium, us if the same had been payable by virue of w#
acall dulv made and nolifies

A"IEFEH OF SHARES

werm———

I—— -
The Company shall use & Commen Tomn of unnsfer. The nstrument of | fewramvent of
teansfer of any share in the company shall be duly executed by or ca = Tramfer fo be
behall oi both the imasferor und transferee execufed by
|n-u5fmrnd

In¢ Board shall not 1saue or regisier b wansfer of any shares o a minor hm.grﬂu” ‘

Ewmmmmy paidl o wmuf| minar



| The transfeor shal| be deemed o reimtin a holder of the share until the [
pame of the transferee is entered in the reghiler of members in respect
thereof

The board may, subject 1o the right of sppeal conlerred by the Act decling
o regstey

Ld

the transler of a share, nat being & fully paid share. 10  pessan of whom |
they do not approve, or

b | 8

| any wansfer of shases arewhich the f..‘ﬂqmv Nas & Len.

huhymwthpumufmmmmmdmﬁnkksﬂndm Dirgctars may
provisions of this clause. wransfer of shares’ dehentures, in whatever lot | refuse ony

should not be miised. However the Comparry may refuse 1o split 2 Share | applicarfon for spiir
Certificate’ Debenture Centificate into soversl scraps of vary winall | or consodidanion of
denpeminations or o consider a proposal for tansfer of Shares’ | Cemificate(s; l
Debentures comprised In a Share Certificate Debensure Cersificare 10

| severnl partiss, involving such splitting If o the face of s such splitting

transfer appeats 10 be unreasonable or without a genuine need or a

! marketable kot
8 In case of stres held n physical form, the Board may deciine 1o Board may decline |
recogeize avy insirument of transler unjess- In recognize |
instrument of |
| drunsfer

the instrument of transfer Is duly exccuted and i in the farm as prescribed
i the Rules made undes the Act,

1o which it relates, and such ather evidence a8 the Board may resonably

the insTument of ransfer is accompanied by the cenificate of the shares |

| requise to show the vight of the sransferor to make the transfer: and

- the instrument of transter is in respeet of oaly one class of shares

4

On previoos notice of st least seven days of such lesser penad '
| stcardance with the Act and Rules made theie under, the registinition of ]
transfers may be suspended w2 such times and for such periodi as the
Board may from time o time determing,

Prowided that such registestion shall not be suspended for more than thirty
days al any ane Lme o for more than forty={ive days in the aggregaie in

LY Yeu.
Jubject to the provisions ol Section 3% of Comparies Act, 2013, the
Board may decline 1o register any transfer of Shares on such grounds as
o think fit n the benefit of the company (notwithstanding that the
propesed trsnferee be olready a Member), but in such case 1 shall, within
two (2] months from the date the iesirumont of wansfor was lodged with
the Comtpany. send to the transferee and the tramsfesor notice of the
refusal to register such transfer giving rewsons fer such refusal Provided
that regitratson of a transler shail not be relused on the ground of the
iransferor being cither alone or jointly with any other person or persony
indebted to the Company on any account whatsoever. Ep—

g1

" The Company shall keep » book calies the "Regiter of Treasters” and | Regivier of
therem ahall be farly snd distmetly entered the paruculars of every  Tramifer
tramafer or transmission of amy share i the Company |

I'he pravicions of these Articles relating 10 transfer of vhares shall mutatis  Prowidoms ax fo

mutandis wpply 0 any other securities including debentures of the  frewsfer of sharm

Campany fo apply mutatis
mufondis to.
iebeniurey, efc.

TRANSMISSION OF SHARES _

53

On the death of & meraber, the surviver ot mimwﬁmmumhﬂi Tirie ro vhares wn
was 3 joint holder, and lis norminee or nomanees or Legal representatives | death of @ member
where he was 4 wle holder, Mlhtmnmh'mmuﬂh:ﬂ:

Company a5 having vy tille to his intervd! ie th




——

Hudﬁughthﬂ[:mﬂlulmdﬂuuuunmwhuuu Extate of deceased |
from any lmbility in respect of 2ny share which had heea jointly held by member Hable
him withofherpersons.

Any person becoming entitied 10 2 share | in conswquence of the dentk n'
msolvency of s member may, upon such evidence being produced as may '
from time 10 time properly be required by the Hoard and subject o

hercingfier provided. elect, either- _
ngmnwﬁ&m#mm of ]
1o meskee such transfer of the sthare as the decensed o1 inalvent member
could have made

bi

Thie Dowrd shall. it either casc, have the same right 1o decline or suspend | Beard’s right
registeation as it would have had, it the decessed or insolven member | unaffected
hatd transferred the share before his death oc msolvency

¢l

Ihccmtpmyihlllhtﬁl!lymdmnﬂndhﬂ:hp:mnﬁmuﬁhh!d: Indémnliy i the
f aav_ by nctions taken by the Board 1 give effect to such regiiration or | €

55

B

lrlwmm:n;mmHMIauuhmmnmﬂ lf;imdnﬁmnf'
the share himself he shall deliver or send 10 the Company a natice in | Aelder of thare
writing stgred by hie stacing thas he so clecis.

If the person afaresald shall clect 1o tmansfer IMMhMImry his . \anner af
cloction by executing » transfer of the share featifying election

All the limitations, mm:ﬁmsmdprmhmafrimuyhtm Limitwtion

celaling 1o the right 10 transfer and the registration of transfer of shares | applicable motice
shall be applicabie o any such notice or wansfer w aforesaid as if the

death or insolvency of the mersber had not occumed and the nohice or |
pransfer were o transler signed by that member,

A person becoming cntitled lo a share be reason of the death or | Claimant t be
irsalvency of the holder thall be entitled 1o the szme dividends and other  entitledd 1o same
| advaninges 10 which he would be entitled if he were the registered holder  advantupe

of the shirre, except that he shall nol, before being repistered as 2 member

| in respect of the share, be entitied w0 respect of 11 20 exersise any night

| conformed by membership in relation 1o mectings of the Compan:

Frwdnd ibeat the Board may. o any time, ghve notice requiring sny such
|mmcknmimhhmmhmﬁmmmhmm and

of the motice & oot complied with within minety days. the Bosrd mas

thereafter withbold payment of sll dividends. bonuses or other momies

' pyable in eespect of the shars, until the requirernent of the notice have

_been compliod with,

4

1h:mvhmﬂmmkinmtﬂh;mmuMmhymnf Provisivus ay o
law shall motatls mumadis apply 10 any other securities including  fransmistion in
| debemture of the Company, apply mufaris
- mlandls to
dehenmres elc.

49

al

Whire shares are converied into steck: ' Shares maj be
imwﬁﬂ'ﬂlﬂ-
- - viock
the holders of sock may transfer the same of oy Fart thereol i the e
| manner 25, und subject 1o the same Articles under which , the shases from
uh:llhumhmmmm:mmmhm wrannierred
or as nenr therelo as crcemances admic

- PR

bi |

Provvided that itve Board misl fmmnmmliu.ﬂ:im:hmumml
of tack transferable so, however. that such minkirmum shall mot exceed the |
~ nomioal arount of the thares from which the sotk arose: |

* thse holders of stock shall, u:mhﬂumiﬂmmﬂhm i
| have the same rights, privileges ond advantages & negards dlvidends.
vating at mectings of the commpany, and other marters, a4 of they held the
sharcs form which the steck arose, htmnﬂlprmlanu.mq:

[encept panticipation in the dividends and peofi) aymainy and s
mtﬂrimmlndquﬂjﬂu&&mh‘rﬂ ""-?‘. K which




ﬁuﬂﬂﬁﬂuhﬁ;hmuwmfmﬂmfpmﬂuum’
| advantage

€} such of these Anticles of the Company as are applicable lo paid-up shares
- shali apply 1o steck and the words "shases” and "shareholder”/ “migmber”
| sl ] snciede "stock™ and “stock-holder respectively,
60 - where two or more persons are registered 25 joint holders (not mese than
threz) of any ihare, they shall be deemed (50 Far as the company is
- concerned) 1o hold the sarme us et teoants with beaelit of sarvivorship,
subneet 1o the foliowing aad other provisions contmned o these Anticles:

1) 1he jont-holders of any shares shall be huble severally as well as jointly | Liadilidy of Joti
for and in respect of all calls or instalmenis and other payments which | frolders
| ought 1 he made in respect of such share | -
h) | oa the death of any oae o more of such jolnt- holders, the survivor or | Death of one or
survivors shall be the only person or penens secognized by the company | mere jolnt-kolder
- as having any litle 10 the shase b the [heeclors miy requine such |
evidence of death 2 they may deem fit. and nothing hesein contained
shall be taken 10 celesse the estate of 3 deceased joiol-holder from ny |
liabslity on shares held by tim jointly with zay cther person !
e} | Only the person whote neme stands first in the register of members a5 Defivery of
onie of the jolnt-holders of any share shall be entitied to the delivery of | cemificate and
certificate, 1 any, relating to such share or Lo receive notice (which tesn  ghving of motice v
vntll he deemied 10 inclode all relevant documents) 2ad 2y notice served  first mamed holder
| om o sent s ssch person shall be deemed service on all the joint-holders B
d) | Aty one of two or more joini-hollers may vole & any meeting either ~ Vare of jofnr |
personally or by atteraey or by proxy in respect of such shares as if he | holders
were solely entithes thereto and if more than one of such joing kolders be
present at any meeling peranally of by proxy or by antomey then that ane
of such persans 50 present whivie name stands first or higher (&5 the case
reay be) o the regisier in respect of such thares shall alone be entivied 1o
 veleinrepectthet _ o] e =
N CAPITALISATION OF FROFITS
§1 | a) | Ihe Company by ordinary resoluticn in 2eneral mesting may. upon the | Cupltalizatisn of
recommendation of the Hoand. resalve- S profits |
- | that it is desimable 10 capitalize amy part ol the smaunt for the time being
aanding to the credit of any of the Company's rexerve accounts, or 1o the
cedit of the profit ané loss account. or otherwise availeale for
chatribulion: and . =
o | that such sum be accordingly set free for distribution i U manney
specified in clagse {b) beiow amongst the members who would have boen
entitled theseto. if distributed by way of dividerd and in Cw same |
e EROTORS._ Eop— :
by The sum aforeszid shall not be paid in cash but shali be applied subject
t the provision conmined in <lise (c ) helow, Sither in o fowards.
. paving up 2oy amounts Jor the time beiog uapsid on uny shiees held by
- such members respectively

. | Paying up in full, unissued shares or other securities of the Company to
be aliotied and distributed, credited s fully paid up, to dnd enongst suck
members in the proportions aforesaid: )
. m-ummmmmmmmwmymm:mimm
_ rab-clause () i g g
L ¢) | A securities premaium aSCount and 3 capital sedemption raverse sccount
: taay, (oo the purpose of this regulstion, be wpplied in the paying up of
unissued shares 1o be saued 1o members of the company as fully paid
bonies shares:

e —




.

d)

The Hoasd shall give effect to the resolution passed by the company in |
| pursussce of B Article.

The Cotupany may, wmmammlmfan:nhmn;ntthﬂud
of Direciory, capitalize amy amount standing % he credit of Securities
Premium Account, Capital Redemption Resesves Account. accumulated
crodit halance of the Profit & Loss Alc or General Reserve and the same
iy h:ml:&b} the Board of Directors for issne of borut snires a8

“*.!LEQ_J.'I'
whengser 3uch 2 resolution a3 afoeesaid shall have heen pm:d e Bivard

shall

Fuwer of the Board
for capitutization

make st appropriatinns and applications ol the amounts resolved to be
capitalized thereby, and all sllatments and inswes of fully pard shares o

other sec

! urities, if any, and
Generally do all scts sng things regquired 1o give effect thereta.

Thie Board thall have pawer

l-nﬂm for
iveyr fractional
certficate’ compan

b make sk provisions, by the e of fiactionnl centificates’ coupons
of by paymeat in cash or olheswise as i thinks i1 for the case of thares

___orother securities becoming distributable tn fractiors; and

| 1 putharize amy person te enter, on behall of all the members entitled
thereto, into an agreement with the company providng for the allotment
i them reapectively, eredited s fully pad-ep of any further shares or

| piher securilies Lo which they may be enditled upon such capitaligations,
or a3 the case may require. for the pavment by the Company on their
behall, by the spplication thereto of thelr respectivie proponions of profin
resolved to be capitalized, of the ameunt or any pant of the amounts
retmaining unpaid on their suisting ahases

<l

Any sgreement made under such suthority shall be effective and hinding
on such merbers

Ngreement binding
o memhen

E==— SHARE WARRANTS
iuhjuundnpmnmmnfhﬂ:tmiﬂnmlniiht.nmpm} mn
General Meeting the Company may ssue with respeci (o ary Fully pard
shares, a warrmnt stating that the bearer of the wirranis is entitied 10 the
shares speeified therein and may provide coupont or otherwise. for
payment af futere dividends on the Shares specified i the warraets and
may provide conditions for rewiuterny nembership.

!uuqf.ﬂm
Warramty

b)

Subject 1o the provisions of the Actand the approval of tie Company in
General Meeting . the Company may froen Bimd 10 Tome 15508 wasrants

combination ¢f Equity Shares. Debentures. Prefercnce Shares or amy
other instruments 10 such class of persons & the Board of Directors may
deem it with a nght anached to the holder of such wamants or coupons
or other imstruments to subscribe to he Equity shares or other instruments
within such time and st such price &3 the Soard of Directors may decide
34 pet the rules applicable feorm Lime 1o ime.

naked or ofhorwise or msue coupons of other imstruments and amy |

€}

The bearer of & share wanmit ousy, 8 any tine. deposit the waran: at the

| WamTEnl
LI ]

effice of the Company and so long as the watant ranams s dépodied,
| the depoditer shall have the same eight of signing 3 sequasition lor calling
2 meeting of the Company and of attending und voling and exercistog the
olher privileges of the member at any meeting held afer the expin of twn
clenr days Fam e time of deposit. &5 if his name were fsendd in thy
Regider of Members 2t the holder of the Share included in the deposiz

Deposit of Shave

Warrami

Nul mure Than one person shall be recognized as depositor of the shasre
WITE,

I {nu Company shait, on two diys’ winien notice.

e —

share warrant 1o the deposites.




gl

stibject a5 herein otherwise expressiy pravided, no pervon shall os bearer
of u shwre wanant sign requisition for calliny ameeting of the Company
of atcnd of Vol of exercise any olher rivileges of amember at a meetiag
of the Company or be entitled 1o recvive mav natice from the Comsany

 Priviieges and

iisabifitles of the
holders of thare
warranf

TH:htncruflnlmumﬂlﬂllllhmlﬂlﬂlmmmmﬂw

sime privileges and aéventages s if he is numed in the Regrcer of
Members as the holdes of the Shares included in the wasmunt and he thall
~ be a memiber of the Compony,

BUY-BALK OF SHARES

Hur-mhm:-qmﬁhmgmmm:d in these Anicles but wbises to all
tppluh-t provisions of the Act or any othier lew Tor the time being in

force, the Company mey purchase It owe shares or other ecified
securities. .

GENERAL MEETINGS

Bip-hack of Shares

All geners! meetings other than Annual General Mesting shall be cslled
Extraordinary General Meating

Extraordingry
Generit! Meering

. | ifatany time directass cupable of acting who are sufficient In number 0

The Board may, whenever it thmh fit, call an extzaondinary general
moating.

Power of Board 19
call extraavdinary

forms & quorur are nol withie India, any director of 2y two members of

the company may call g exiraordinary penersl meeting 0 the ame
Mmanner. &8 a possible. as that in which such a meeting may he

called by the Board.

—-—

PROCE EI!I'IHLH AT GENERAL MEETINGS

N buginess shall be mansacted 5t any general mﬂmmﬂmum
of members i3 present & the Yme when the meeti to

v

The quorum for & general meeting shall be as pravided in the Aat

Humruf
_Uwarumt
Quarum for
| general mecting

<l

| The Crairperson, of ihe Company shall preside as Chairperson st every

gmml mecting of the Cw

Chairperson of the
s

d)

i there s ne such Chmrperson, or if be & not present withm filleen
Iminutzs afler the time appointed for belding the meeting. or is wawilling

Directors fo elect
chairperson

1o &<t & chairperson of the mecting, the dectors present shall elect one

of thir members to be of e meetin

¢)

I & any meeting no dirsctor is willing 1o 8¢t as Chaperson or if 1o
director is present within fifleen minites after the time appoised for
holding the meeting, the members present shall elect one of themselives

10 be chaimerson of the mesting tereol by show of kands

Membery ro elect u
 haleperyon

on any busicess at amy gensral mecting. in case of an equality of votes,
whether on 3 shuw of hands or clectronically. the chairperson shall have
a segond or opsting vorz.

The Compamy shall cause minutes of the procesdimgs of every general
meeting of any class of members or creditors and overy resolution passed

by postal badlot to be prepared and Signed in such monner as may be
prescribed by the Rules and hept by makiny within ity days of the
conclusion of every sich meeting concemed of pasaing of resclution &y |
postal bal ot entrees thereof in books kent for that purpase wilh their pages
comrcitively numbered.

b)

Thmshlﬂmhﬁtu:hdndhlh:mh'mmmﬂnwhﬂ m the
upinion of the Chairperson of the meeting

. OF couid rERsonably h: regasded. s Hﬂiﬂ_}- ol 3Ny person, or

LR LR

g

uhimnfﬂuﬂumw

— =

t}

The chaimenon whall exercise an obsolute Glscretion i regand 1o the

minutes on the grounds

iticlussan ar son-inciusion of any maner




wl

dj |

The minutes of the mesting kept in sccordance with the provisions of
the Act shall be evidence of the proceedings recoeded theesin.

Minutes o be |
evidence

The books contmining the minutes of the procesdings of any genesal
meeting of the Company of a resolution passed by postal Ballot shal:

b kept 8l :E;qm office of ihe Campany. and

Liespection of
minwtes books of

 grmeral meettng

1. be open 1o inspection of any member withaut charge, during | 1.00 am.
i 1,00 pum. on all working days ather thaa Saturdays,

b)

W

Any member shall be entitied to be fumished. within the time presciibed
hy the Act aficr he has made o request in writing in thet beball 1o the
Company and on payment of such fees as muy be fived by the Boord or
" Committes mace thereaf, with 8 copy of any minules referred 1 in clause

(@) above =
Prowided that 8 member who has made a request for provision of & saft

' copy of the mirutes of any previous general mecting held durmg the
| period immedisiely proceding three finsucial years. shall be entitied 1o be

furnished with the sama frez of cost

&

——alf o —

al

The Board, and also any personds) authorized by U, may Lake any detios
before the commencament of any general meeting, or any meeliag of 2
class of memibers in the Company, which they may think fit 10 ensure the
weurity of the meeting, the safey of people attending the meeting. and
ime futuse orderly conduct of the mieting. Any decision made in good
| furith under this Anicle shall be final, and rghts 10 snend ard paricipaie
in the meeting concernedl shall be subject to such decinion
ADJOURNMENT OF MEETING

* Powers 1o arrange |
security al

" The Chairperson may, with the censent of any meeting 2! which a quorum
present, and shall If so directed by the niceting. adjourn the meeting

i3
from sime o Lime &ad from place 1o place.

Chaoirpersam mity
wilfourit |
meeting

bl

€l

| piace.

N0 business shall be transacted af any adjpumed meting other than the
business len unfinished at the meeting lrom which the adjourmment ook

When a meeting if agjoumed for thty days or more.

Businexs ot
adjourned meeting

=1 L

sdjaurned mesting |

sdjoumed meeting shall be given as in the case ol ar onginal mesting

d)

Save s sforessid and save s provided o the Act il shall not be
necessary 10 give sy notice of an adjournment or of the business 10 be
WaNEEC an ad;

Nodlee of
Adlourned Meeting
il reguired

VOTING RIGHTS _

Subject o any rights br resisicions for the lime bejng attached to any
cluss of classes of shares

i Entitlement te vofe --I
an show of hawds
and on pull

ort show of handy, every mhmmmwﬁlﬂlmtmm
and

ure poll, the voting rights of members shall be in proportion 1o his share
in the paid-up equiy share capital of the company .

bl

A member may exercise his vole at a meeting by slectronic means In
accordunce wits the Act and shull vute only once

Voting throagh

it |

—_— -

b
|

In the cuse of joint holders. the vote of the semipr who lenders = vole,
whethir in persan or by provy. shull be sccepted to the eaclusion of the

| Vote of joint
kolders |

v%ﬂmmmhﬂm

| s stand in the regiser of momberns

i For this purpese, senionty Jyal! be detertnined by the order in whuch the | Seniorisy of mames

¢l

A member of unwund mied. o in respect of whom an ender has boen

made by any court baviag julsdiction in lunacy, may vore. whether on &

show of hamds or on 4 poll, by his commities or other legal guardinn, end
any such committee or guasdion may, on a poll, vote by proxy. If any
meaiber be a minor, the vote m respoct of his share of shares shall be by
| his guardian or any one of bis guardians. ,

How members ninn
compos mentls and
minoe may vote

J




|

of holdiig the méxting or sdjourned meeting. a3 the case may be. af which
he proposes o vide, he shall duly satisty the Boaed of his right 12 such
shares unless the Board skall bave proviously sdmaned his right to vote
at such meeting ia respect thereol

be proceeded with, pending the taking of the poll.

Subject to the provisions of the Act s1d other provisieas of these Articles. | Vaves in respeci of |
amy pesson enbitled under the Transmission C e wany shares may vole | shares of deceand
at uay genersl meeting in respect thereof ss ifhe was the registered holder | or involveny
of such sharcs. provided that af least 46 (forty eight) bours befors the time | membery, efe.

Any busingss other than vt apan which a poll s been demanded may | Business may

proceed pending
peli

: Hﬁmﬂnmmllhﬂm’#ﬂdmmuuﬂﬂmﬂmﬂﬁu unleas all cally
of other sums presently payable by Him in respect of shares o the
cosnpany hivve bren paid

Restriction an
voiing righty

1} Hnuhm:nmlllhmmdmhquﬁn&marnyﬂmnﬂn at the
meeting or adjouned meeting of which vote objected 10, s given of
rendered. and every vore not disallowed a1 such oeeeting shull be valid for

all purposs.

No Objection can

be ruised 1o the

Mﬂhrf

) | Any such objection made in due time shall be neferved uﬂucmm
ﬂhm@n\uumwlhﬁrﬂﬂmhﬂm

e — R ——

- Aty itember whose naime 15 entred in the register of members of the  Equad rights of

Company sha'l enjor the same right ard be subject to the same Labilities  members

as pll other members of the same ¢lass,

PROXY

a Aﬂmﬁmﬁﬂdh:ﬂﬂmﬂamuﬂmlhmhw

cither perscrally or throegh his comstituted uttarney or through another
perian as a proscy O his behal! for that —

b) | The instrument appointing & proxy and the power-of aiumey or pifer
authority. of any, under which @ s sigavd or & potaneed copy of that
power of autharity, shall be depusited al the registered office of the
Campary not less than 43 hours before the tite for holding the mectug
or adjourned meeting &t which the person named in the instrumen
- propases ko vote and ia defaalt the instrument of proxy shall not be treated
&3 valid,

Member sy vole
i persan or
Praxies when v be

depasited

) An insrument appointing a proxy shall be in the forn, as prescribed in | Form of Praxy

thé Hules

@) A vote given in sccordance with the lerms of an instrament of proxy shall
be vthid, notwithstanding the previous deach or insanity of the principal
or the sevocation of ihe proxy or of the authority under which the praxy
winy executed. or the tramsfer of the shares in respect of which the proxy

is given:

Proxy 1o be valid
sorsarhseanding
dearh of the
seinelpol

Provided that o intimation in writing of such death, imsanaty, revocation
ot wansfer shall have been recoived by the Company at its office before
the commencement of the meeting or adjourncd meating at which the

proxy is used.

-

BOARD OF DIRECTORS

80 ' mmumrm:mmmm:mﬂmmﬁmmunn

determined n writing by the subsénibers of the memormndum or a
mujority of them,

|. Vishal Jain

2. Gauray lain

Until otherwise detereined by » umuﬁ"n;nﬁ of the Em;pm} s
sibject 10 the pravisiont of the Act. the number of Directors shail not be
lesy thn three and not more than fiften.

Board of Directors




Subject 1o the provisions of the Act end these Aricles, ihe Maraging  Direciory mof fiable
[rector or Whale- tisve Director shall pot while he continues to hold thal  fo retirement by
office. be subjet! 10 retirement by rotation bt he shall be sebject tothe  rolativn

&M provisions 2s 10 the resiynation and removal as the othet Directens

of the Company and be shall ipse fecto and immedistely cease 13 be

Managing Director ar Whuale-time Director if he chooses 1o hold office
mlhuﬂmfﬂrn}mmh_hdthuirilml.imlhcmnbﬂuhl

Direciors (ncluding Managing Director or Whole-time Diectar) as are

rot subject 10 retirement by rotticn shall exceed une-thud of he tota!
pimiber of e Director for the time being. then such of the Managing
Dhsecior or Whole-time Duecto: or two or more of them s the [ircinee
may from me 1o time determine shall be lisble 1o retiroment by rotation
1o the extent that the nember of Directors not liahle o setirement by
rotation shall nol exceed ane- third of the total number of Directors for

The same médividual may, ot the same time, be appointed &5 the | Same dedividual
Chairperson of the Company as well 24 the Managing Director or Chiel | may be
Fxecutve Officer of the Company., Chairperson aid
Monaging
Director/ Chief |

Exeruttve Officer

)

The rermuncrtion of the Grrectors shall, o so far as i consisis of & | Remuneration of
menthly peyment, be desmed to accrue lrom day-to-dav. Pirectors

bl

The remunemtion payable to the drectons, including amy managmy or | Remiunerarion of
whole-time disector or manager. if any, shall be determined in accardunce | reyuire members'
with and subject 1o the provisions of the Act by an ondinary resolution | comsent

passed by the U h | mecting

¢)

In vt to the rernineration payable o them in pursianice of the Act.  Travedfing and
the directors miy be paid all travelling. hotel and other expenses properly.  vslher expenses
ificurred by them: il y
In atrending and seturning from mestings of the Boand of Direciors or eny
commitiee Ihereol o gencral meetings of the Company | o1
In connection with the buiiness of the Company.

The Board may pay all expenses incurred m gefting up and registenng
'}:l.'l{'lm!.

kS

e -

" All chogues, promissory actes, desfte. hands, bills of exchange und other  Execution af

~ lime to hme by resofution detenming,

negoniable instruments, and all recetpes for monies paid to the Company,  meyutfuble
shall be signed, drawn, sccepied, endorsed, or otherwrte évecuted as the  fustrument
case may be, by such person wndl in wch manncr as the Board shall from

—— -

Every direcior present al any meehing vl the Bosrd or of 2 committee | ptrendance sl the
thesenl shall sign his name in a book w0 be kept for that meeting

by the Artiies.

Subject 1o the provisions of the Act, the Bosrd shail bave power al any | Appolwuent af

time. and from time to time, 10 appoint 8 person &s an additiona) dizector, | adiditiomal directors
provided the aumber af the directors snd additional dineciors (ogethes
shall not af any Lane exceed the maximum sicength fined for the Based

b) |

L Art

Such person shall hold olfice anly sp to the date of the nex! Annual | Duration of office
Gieneral Meeting ol the Company but shall be eligible for sppointment by | of additional
the Company As & dicecror at that meeting sublect to the provisioss of the | director

The Roard may appoinl an sltermsté disector 1o act for o direclor | Appeinfment af
(hereinafier in this Anticle ralied “the Original Dircetor”) during his | aiternate director
sbacnce for o period ol not less thien three months frum loda. No person
chall be appainted 2t an siiemate direcior for an mdepeadent directos |
unless he is qualtfied 1o be appointed & an independent directar undes
the provisiors of the Aol , i




b1

An alternate director shall not held office for a period loager than thut | Durwtivn af affice
permissible 1@ the Original Director ia whose place be has been appointed | of afternate

and shull vaeate the office if and when the Original [irector returns to | direcior
ﬂﬂmumﬂ‘um::nri::thqmlmmiwndumhdhﬂu:k Re-appointment
retoms to India the automatic reappointment of retamg directons in | pravisions
defauk of asother appointment shall apply to the Original Director and | appilicable o

not ko the alternate dincetor  Original Director

| meeting of the Board,

if the office of any director appoinied by the Company in gencral meeting | Appointment of |
i vacased before his werm of affice expires in the normal course, the | direcior fo Jill w

resultmyg casual vagancy may, be filled by the Board of Directors ot a | cuswad vecsincy :

- m—EEam— -

Th:diﬂtﬂrinw shall hold nlﬁuml:r uphﬂudmupmuhﬂ Duration af sffice
the director in whose place e is appointed sould have held office if it | of Direcior

had not been vacated. - ippainted fo il
ol vacancy

FOWERS OF BOARD |

i)

The manaserment ummumurmcumpnysmmmuﬂnmtmm.;
Ew'dmdmmﬂ;f:umu:ﬂmthpmmm&ﬁmm:m]mm
and things, 3 the Company u by the memorandum of association o | vested in Board
otherwise authuriced 1o exercise and du, and, not lereby or by the statute

| or ofherwise direcied or required %0 be excreised or done by the Compary

b1 general meeting but sublect severtheless W the proyiions of the Aat |

nd ither liws and of the memoraadum of sssociation and these Articles

- and 1w any regulations, ot being inconsistert with the memorandum of

association and these Articles or the Act, from time (o time made by the

Company in generzl meeting provided that no such regulation shall

invalidate ary prioe act of the Sowrd which would have been valid if sach

regolation, had ot beea made.

. bl

Save i provided by the said Act or by these prevents asd subject to the  Power 16 defegoly
- resirictions imposed by the Acl, the Directors may delegate all or eny
| powers by the said Actorby the Memonndum of Association or by these
presents repesed in them 4

<l

Subject 1o restrictions provided in the Act. the Directors may. from tieme | Barrewing powers

to time at their discretion mise or borrow, or secure the repayment of any | of the Board |
loan or advance wmken by the Compary. Any such moneys may be ruised |
endd the payment or repayment of such muneys maybe secored in soch
marner and upon such ferms and conditions o all respects us the |
Directors may ik Mt and, 6 parnculsr by promiory notes, of by
opemny cumrent accounls or by receiving deposits and advances W
interext, with or withow security or by the msve of debentures or
debenture-stock of the Company charged wpon all or any pant of the
propery of the Company (both present and future), ineluding its uncalled
capital for the time being. or by monzaging. charging or pledging any
lands, buildings. mmchinery. plants goods or utlier propersy and scourities
of the Company, or by such alker means & 1o them misy seem expedicnt. |

d)

The Boaed of Directors shall not. except with the consent of the Compary | Rexiriction wm

in Genernl Mecting. borrow moneys where the moneys to be borrowed | Prwers af Board
logether with the moneys already borrowed by the Conspany (apan from
lemporary loans obipned from the Company’s hinkers i the ordinany
mﬂhﬁnmlhﬂmnfﬂtwuﬁmiuumiﬂtﬂinm”

Acl, !

Any bonds, debentures, debenture-siock or other securilles wwaed of 10 |
be Lsued by the Coepany, shall be under the Control of the Directons
wha may isvee them upon such terms and conditions snd in such maanes
and for such donsidergtion as they shall consider to be for e benefit of

the Company _

1

)

mmummmum,m A
and otherwise regulsle its meeting




B) The Chalrpersen or any one Direcior with the previous consert of the | Whe may sumenon

 Chairpersun may. on the disection of the Chaimpersan may, or the | Boanl Meeting

_company secretary, a aty Ume, summons 8 meeting of the Uoard.

¢l

The quorum for & Board mesting shall be s provided m the Act

4) | The panticipstion of direciors in  meeung of the Board may be aither in

person or through video coaferencing or audio visunl means ar
tebeconferencing. as may be prescribed by the Rules or permittee under
faw,

@imﬁrl-.i ourd |

Mﬂ
Bomed mrectiog

Save as otherwise rml:rfumldﬂlhﬂu Act, questions wrising al any
mesting of the Beard shall be decided by 2 mmh‘rofwm.

Vuestions of Boarsd
mgm

In case of an equality of votes, the chauperson of the Board, if any, shall

| have i second or casting vale.

(‘M; vote

The contining directors may act netwithstanding any vacancy in the
Boand; but, i and 5o long as their number & reduced below the guerm
fixed by the Act for @ meeting of the Bourd, the continuing direcions or
director may act for the purpose of increasing the tumber of directors to
ihat fixed for the quorum, or of summoning 2 gereril meeling of the
Company. but for no other purpose.

B

The Chnirper<an of the Campany shall be 1h¢ﬂh“p¢mrn & meenngs of
the Board. In his absence. the Boned may clect o Chairperson of i

iMrectors pof fo axt
wiren number folly
befow minimmm

wito 1 presisle ol
m-fm

u.ukgimdmmw for which ke is to hold office.

h)

'_ﬁ* 8}

" if a0 such Chairpersan 15 elected. or if atany meeting the Chaimpersan s
rot prevent withen fifleen minutes after the time appointed for hoiding the
mesting. the directany present may choose one of their member to e
Chuirperson of the mecting.

MHﬂﬂn !
rhatrperson

The Board may, subject i the provisaens of the Act, delegne wry of s
pmmmcmmm;nfmmmwmmﬂlhmufmwr
ms it thinks

]

Ary Commimce so formed shall, in the evercise of the powens so
deiegatedl. cemform to 20y regulations that may be imposed on it by the
Beard,
mmmmﬂﬂm in & meeting of the Committee may be
cither in person or through video conferencing or sudio visual meaas of
teleconferencmy, 44 may be prescrided by the Rules or permined under
law

A Conunifioe may ¢lect 8 Chairperion of its meetings unless the Hourd,
while conitituting a Commitier has appointed & Chairperson of such
Commbtes

Dmlf

{ ommitiee 10

bl

it}

lrmuﬂﬂuﬁmnﬁdmﬂmrumymmnnhmnh

mmmumrmmmmuummmmrmumw]mq |
meeting, the members present may choose one of their members to be | commifice

_ Chairpersun of the metiog.

Whe Iv preside ar

ﬁtmmmwmmadlﬂﬁmuﬂmﬂtm

rmdmrum

b)

t'_'l

In case of an oquality of voues hlhumﬂﬁt{:mﬂﬂﬂuﬂ K

uK

Questions arising at any meeting of a Comminee shall be determined by
a magnty of vores of the members present

havie a second or casting vate.

Ouestions a

'MimlmhwmiﬂhﬂoﬂuﬂlﬁmHHWu:
by amy person seting @4 a director, shall, notwithsisoding that i may be

altera drds discovered that there wiss some defect | the appolviment ol

&y one or more of wuch directors or el shy person acting ay aforesaid. of
that they o any of them were disqualified or that his or their sppointminit
bind leminated, be as valid as if every such director of sueh person had

been duly appointod and was qualified to be a director
NS




Save a5 otherw:se expressly provided in the Act, & resalution in weiting,

signed. whether manuslly or by secure electronic mode. by 2 inajority of | resalation by
the members of the Hoard ar of a Committee thereof, for the time being | cirra/ation

entitlel 1o receive notice of a mecting of the Board or Commitise, shall
be valid and effective & if it had been presed w2 meeting of the Boasd
or Comitiniee. dulv convened and held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY
SECRETARY AND CHIEF FINANCIAL OFFICER

1)

Subject 1o the provisions of the Act, — |

A chiel exccutive officer, manager, compary secretiry and chiel
financial officer muy be appointed by the Board fur such ter. 2t such
remuneration and upon such tonditions 2 it may think fit; and any chief
executive officer, manager. compuny secretary and chief limancial oflicer
80 appointed may be removed by mens of & resolution of the Bowrd. the
Hoard may appoint one o7 more chicl executive afficers for its multiple
beslicsses,

Chvief Execative
Officer, Manager,
L.

lmimym or chiefl financial officer.

-

A dircctor may hﬁlppum as chie! exesutive officer, manager.

|

REGISTERS

101

al

k)

The Comnparry shall keep and maiatain st its registered office 21l sistutory |

registens namely. register of charges register of members. register of
Cebenture halders, regisier of amy other security holders, the register ané
index of beneficial owners and spawal return. register of lowns,
gusrantees, seeurity and acquinilions, register of investments not held in
Its own name and reg ister of contracts snd wrrangements for such ¢uration
s the Poard may. ualiss atherwise prescribed. decide. amd in such
manner snd conmmining such particulars 22 prescribed by the Act and the
Ruics. The reyistery and copizs of sahual retum shall be open foe
inspection during 11.00 am. to 1,00 p.m. pn all working days, other than
Saturdays, &1 the registered office ofthe Company by the persons entitled
thereto oi paymert, whese required. of such fees a3 mey be fined by the
Board but not exceeding the limits prescribed by the Rules.

The Company may exercise the powers conferred on 1t by the Act with | fareign register

regase to the kexping of a foresgn register: and the Board nuay (sbjest to
the provisions of the Act) make and vary such regulstions as i may think

3

- | The foreign reguster shall be open for inspection and may be clased. and

[i¢ respecting the keeping of any such register.

the same marter. mutstis mutandis, as s applicable to the register of

extracty may be taken there from and ropies thereof inay be requined. h‘
members

¢)

The Bourd of Direstors shall provide 2 Comman snlfnrtlnmﬂ'mnfl
the Company snd hall bave powes from tine 1o time to destroy the same
and substitate » new seal in liow theseof and the Doard shall provide for
the safe custody of the Seal for the lime being. under such regulstions as
the Board may prescribe.

e Sewl, ity
casindy and wie
uffication of seal

The Comwnen Seal of the Company shall not be alffxed 1o any instrament
axcept by the authority of the Board of Direviors or 3 Comminee of the
Board previdtisly given and in the presence of any one Director or amy
other person duly suthonzed by the Bowré, whe shall sign every
instrument (e which ihe Commor Seal i affixesd, provided further that
the certificate of shares o debentures shall be sealed in e manner and
in sonfeamaty with the prwisions of the Compames ([asue of share
certifieates) Rules, 1940 and any eambory modifications for the tme
being in force.




102 1 al | The Company in seneral mesting may declare dividends. butno dividend | Company in
ihall exceed the amount recommended by the Board but the Company in | generml meeting
generl mecting may declare a lesser dovidend. mary declare
W) Subject 1o the provisions of the Act, the Board may from time to time pay | Ieterim Dividend
Ihlhtnﬂlhﬂ!ﬂiin:mndmﬁnﬁtﬂfﬂh_ﬂﬂﬂﬂnnﬂﬂhuuf
__I. chares and ot wuch tines 2 it may think 1 | = Il
¢) | The Hoard wiay, befare recommending any dividend. set avide out ol the | Dividendls only kv
profits of the Cesnpany such sumy as it thinks (it 25 8 reserve or reserved bve paid mut of
whick shall, & the discretion of the Rnard, be applicd for any purose 10 | prafifs
whick the profits of the Company may be properly applied, including |
provision for meeting cortngencies or for equalizing dividends. and |
pendmg such application. may. at (he like discretion. sither be employed
m the business of the Company of e (rvested 0 such invesmenis (ather
than shares of the Company ) a5 the Board may, from time to tims. think
fic.
d) | The Board may sise cany forward any profits which it may coesider  Carry forswrd of
pecessany nof o divide, withug setting them aside a3 4 reserve, -

—— —

=) Subject to the rights of persons, if any. entitied to shares with special Diviston af prafin

tights s 10 dividends, all dividencs thall be declared and paid according
10 the amounts paid or cradited ax paid o the shares in respect whereof
the dividend o paid. bt if and 5o Tong as nothing is paid wpan aey of the
Jiares in the Company , dividends may be declered and paic acconding 1o

he ainonzis of the shares, = '
1y | No ameount paid or ceedited &3 paid on a thare in sdvacce of calls shall be | Payments in |
ueated for the purpases af this Article as paid on the share advance !

g) | All dividends shall be apporioned and paié proportionately 1o the Dividends fo be
wirounts paid or credited as paid on the shares during any porian aF apportioned
gortions af the period in respect of which the dividend is paid. but if any
e I8 issued on terms providing that it shall rark for dividend as from
o particular date such share shall rank for dividend sccordingly -
h)  The Board may deduct from eny dividend payable to any member ali | No member fo
wirns of toney. if uny, preseatly payable by him to the Company o receive dividend
secount of calls o7 otherwise m relation 1o the shares of the Company wiriisr indeboedl 1o
rhe Compirny and
Company’s right fo
refmbursement

fherefrom

T 1| The Board may retain dividends payable upon shares in respect of which  Retension af
any persan 18, ander the Tramsmission Clause hereinbelore contained. | dividends
entitled (o hecome & member, until such person shall hecome & member
in fespeet af vach shases. - _
i) | Anv dividend. interest or ather monies payable n cash in respect of | Dividend how
shares may be paid by electronic mode or by chegue or warrant sel | remitted
thraugh the post directed to the registered ddress of the bolder or, m the
case of joint holders. 1 the registered address of tha one of the joim
holdess wha is first pamed on the register of member. of to such persun
ant! 1o such address as the holdes oz joint holders may tn wiiting direct

k) Ewryﬂﬂﬂﬂucﬂmiﬁlllh'nﬂﬁmﬁhﬁmnﬂnufﬂw Instrament af
_person to whaor it 1% seat. _papment

I} | Payment in amy way whatsoever shall be made ol the risk of the person  Dischange to
entitled 10 the morey paid or 1o »e paid. The Compury will mat be  Company
responsible for a payment which t4 lost or delayed. The Company will be

deemed 10 baving made & pavment and received a good discharge for n

if a pas ment using &y of the fosegoing permussible meuns is made

m) | Any ore of twn OF mose bing holders of 2 share may give effective W#ﬂf
receints for sny dividends, bovuses o other monies payable in respect o | dlider sufficient

i ll.ld'l 'i:m

o
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o

No dividend shall besr interest ayninst the Company - No Interest on
dividends
ﬁ:uﬂMmﬂmmmmdmdemMMw Waiver af
dokuinent (whether or not under seal) shall be effective only if such | dividesds
dacwment 1 signed by the member (or the person eafithed (o Uhe share in
consequence of the desth or bankrupicy of the holder) and delivered 1o

| the Compary and if or to the extent thal the same w4 accepled as such of

acted upon by the Board,

No unclimed Dividend shall be forleited before the clam becomes Farfriture of
baried by law, and unclwimed Dividends shall be dealt with in accordance  Lmclaimed
with the spplicable provisions of the Act Dividend

103

ACCOUNTS -

BY |

| applicable provisions of the Act gnd the Rules,

The books of account ané books and papers of the Company. ar any of Jm}_v
themn, shall he open 1o the inspection of dicectors in accondance with the
N2 member (ot being b direetar) shall have 2ny right of inspecting any | Restriction on
2ooks of acsoum of hoots snd papers or document of the Compary | Iespecrion Ay
except as conlerred by v orauthorized by the Boasd. membery

WINDING UP

104

i

Subject to the spplicable provisions of the Chapler XX of the Aci and the  Winding #p of
Rules made thercunder — _ Company

I thie Compamy shail be wourd up. tc liquidaior uuy, with the sanition
of @ ypecial resoiution of the Company and any other sanctinn mquired |
hmm&siummm-rImMmspﬂknmmnmhm
ey part of \he asvets of the Company, whother they shall consist nf

__mﬂﬂcﬂm kinc or net.

For the purpove alareaid, the fiquicator may st such value uh:imm
Fair opum ary property to be divided as aforesaid and way determtac how |
nﬁdmmmumﬂmummhmmmﬂdm
classes of mcmbers

The liquidator may, with the like sanction, vey h-ﬂhwmmu&'
siich assets in trustees upon such trusts for the benefit of the conmributories
if he considers necedsary. but so thai no member shall be compelled 1

Acced] vy mumhmmmmhmlhhﬂhy,

INDEMNITY AND INSURANCE

103

Subject lh:pmmhmml the Act, every director, managing durector, | Directors and
wholcstime director, manager, company seceetary nd othes offices of tve | afficers right to
Company shall be mdemnifics by the Company out of the funds of the  imieweniny

Company. to pay all coms, losses and expenses (ncluding sravelhng
expense) which sach dieecior. manager, company secretary and officer
may incar of becoane liable for by reavon of any conouct seiered into or
act or deed done by him wt his capacity av soch director, menager,
company secrezary or officer or in any way in the discharge of his duties
. such capacity incheding expensey,

108

b -

e . GENERALPOWER = .
Wherever in the Act, it has beca provided that the Company shall have | General Power
amy night. privilege o nuthaeity or 1hal ihe Company could carmy out agy
wansaction only f the Company is so auhorized by its articles. then sed
in that case tha Article authortzes and ernpowers the Company to have
wuch rights. privileges or authoritics and 1o carry out such transactions ks
have been permitied by the AcL without there boing @y specific Article
b that behall herem provided,




Names, addremes, sccupation and  Sigmstwre of Subseriber  Signature of withew with sddrew
 descriptiom of sl ribeny ', <lmum__.

I Visha! Jaln S'o Sehesh Suls C-117 I wimess the  signature  of

D Fist No | Sam Apartmenty Sarye M- fumicTiben

Nager Ghadabad U, P.-30101 ) L
L (5 W Varskuey) PCA

e 5k G. & Vanbary
I H-.thmm
. N Dbl 2
1 Ganrny Lol Sn Subank Jain C-11 M. Na 76745
D Fuar Na | Son Apartmests Surye
Ningar Chasiabad T, P-201011
i Haerdman) i

New Delhi Dated this 06 day of September W7




